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Conep:xanue (pabouasi nporpamMma)

Mecto qucuumiuHel B ctpykrype OIT

[Tnanupyemble pe3yabTaThl 00y4eHUs 10 TUCIHUIUIMHE, 00ECIICUNBAIOLINE JOCTHKEHUE
IUTAHUPYEMBIX PE3yJIbTaTOB 00YYEeHHUs 110 IporpamMmme

O6weM u Bupl yaeOHOH paboThI
Copneprxanue JUCHUILIMHBI
MarepuanabHO-TEXHUUYECKOE M yUeOHO-METOINYeCKOe 00ecrieueHNe JUCIUILIUHEI

q)OH[[ OLCHOYHBIX CPCACTB IO AUCHUIITINHE

Crp.



[lenpt0o  wm3ydeHWs  OUCHMIUIMHBI  sABIseTcd  (OPMHUPOBaHME  PE3yJIbTAaTOB  OOyudeHMs,
o0ecreynBaoIUX JOCTHKEHHE UIAHUPYEMBIX PE3YIbTaTOB OCBOECHUS 00pa30BaTeIbHOM MPOTrPaMMBI.

1. MecTo nucuunuebl B crpykrype OIT

Hucunmmna TexHonornyeckue OCHOBBI MOPT(ETbHOrO HHBECTUPOBAHHS BXOJUT B YacTh,
dbopMupyeMasi yuacTHUKaMu 00pa30BaTeNbHbIX OTHOIIEHU Os10ka b1.Jlucuuminnsl (MOAyIIH)

[IpenmecTByromme MUCHUIUIMHBL 1O CBS3AM KoMmmeTeHUuN: @OUHAHCOBBIE TEXHOJIOTMH U
(buHaHCOBBIE MHCTUTYTHI, MHKPOIKOHOMUYECKUI aHAIM3 U ympaBieHUe puckamu, KoHKypeHuus u
MOHOMOJIHS Ha (PUHAHCOBBIX phIHKAX, OCOOEHHOCTH COBPEMEHHOTO ICHEKHOT0 oOpamenus, [IpakTukym
110 )OHJOBOMY PBIHKY

2. [lnanupyemblie pe3y/ibTaTbl 00yYeHHs MO JUCUMILUIMHE, 00ecneYnBAIOLINE TOCTHKEHUE
IUVIAHUPYEMBbIX Pe3yJbTAaTOB 00yUeHusl 10 MporpaMmme

N3yuenne AuCHUIUIMHBI TEXHOJIIOTUYECKHE OCHOBHI HOPT(ETbHOrO HMHBECTHPOBAHUS B
o0pa3oBaTeNbHOM MpOrpaMMe HampaBiIeHO Ha (OPMHPOBAHHE Y OOYYAIOLUXCSA —CIEAYIOIIHUX
KOMITETECHIIMN:

YuuBepcanbuble komnereHnun (YK):

VYK-1 - CiocobeH oCyImecTBIATh KPUTHIECKUN aHaTIH3 MPOOJIEMHBIX CUTYaIlUil HAa OCHOBE CHCTEMHOTO
110/1X0/1a, BbIpa0aThIBaTh CTPATEIHIO JEHCTBUI

[Inanupyemsbie |[l1aHupyemble pe3yJbTaThl 00yUeHUsI O JUCHUIIMHE
PE3yNIbTATHI
o0ydeHus 10
IporpaMme
VK-1 VK-1.1: 3HaTh: VK-1.2: YMmeThb: YK-1.3: Bragerp (uMeTh
HAaBBIKH):
MpOLEAYPhl KPUTHUECKOTO |IPUHUMATh KOHKPETHBIE  |METOJaMH YCTaHOBIICHUS
aHajan3a, METONKHU perieHust Jisl OBBIIIEHUS |[IPUYUHHO-CIIEICTBEHHBIX
aHaJIn3a pe3yiabTaToOB 3¢ (HEeKTUBHOCTH MPOIIEAYp |CBA3EH U OmpeeNeHus
UCCJIEIOBaHMS U aHaJn3a rnpoosiem, HauboJsee 3HAaUMMBIX CpeIU
pa3paboTKu CTpaTeruii MIPUHSTHSI pEIICHUN U HUX; METOJUKaMHU MTOCTAaHOBKHU
MPOBEICHUS pa3pabOTKU CTpaTeTruii eI U ONIPENCIEHUS
HCCJIEI0BAHNM, Croco0OB €€ TOCTUKEHHUS;
OpraHM3aliy rpoiecca METOJMKaMU pa3padOTKu
NPUHATHS PELICHUS CTpaTeruy JEeUCTBUN IIpU
POOJIEMHBIX CUTYaLUSIX

IIpodeccnonanbubie komnerenuun (I1K):
[1K-4 - CniocoOeH, ucnonb3ysi COBPEMEHHbIE METOAMKH, pa3padaThiBaTh (PMHAHCOBBIN MJIaH [
KJIMEHTOB Pa3IMYHOI0 YPOBHS; IPOBOJUTH HAYYHbIE UCCIIEAOBAHUS 110 aKTyaJIbHBIM BOIIPOCaM
TOBBIICHUS] (HHAHCOBOI IPaMOTHOCTH HACEICHUS

[Inanupyemsle |IliiaHupyembie pe3yJbTaThl 00yYeHHUs 10 JUCHHUILIMHE

pe3yIbTaThI

o0ydeHus 1o

porpamMme

[1IK-4 I1K-4.1: 35aThb: I11K-4.2: YMeTh: [1K-4.3: Bnaaets (MMEThH

HAaBBIKH):

COBPEMEHHBIE METOAMKH  |pa3pabaThiBaTh HaBBIKaMHU cOopa, aHaITn3a
pa3paboTKu (PMHAHCOBBIX |(DMHAHCOBBIN TUIAH JUIS HEo0X01MMo HH(pOpMaLuy,
TUTAaHOB U PA3JINYHBIX  |KJIMEHTOB Pa3IMIHOTO MIPUMEHEHHS COBPEMEHHBIX
IpyMI KJIMEHTOB YPOBHS METOAMK pa3paboTKu

(buHaHCOBOIO IJIaHA JUIS
KJIMEHTOB Pa3InYHOI0 YPOBHS

[1K-5 - CniocoOeH Bi1aieTh MHCTPYMEHTAPHUEM COCTABIICHHUS LI€JI€BOI0 HHBECTUIIMOHHOTO IOPTQEs s
pa3JIMYHOM IPYNIbl HHBECTOPOB

[Mnannpyembie  [Il1anupyembie pe3yabTaThl 06y4eHHs 0 THCHHILIHHEE




pe3yabTaThl
o0yd4eHwus 1o

IporpaMme
[1IK-5 [IK-5.1: 3Hars: I1IK-5.2: YMmeTn: I1K-5.3: Bnaaets (MMeTh
HAaBBIKH):

METOIMKY TPUHSITHS (hopMHupOBaTH 11EJICBOM METOJaMH CPaBHUTEIIBHOU
MHBECTULIMOHHBIX MHBECTULIMOHHBIN OIICHKH M BBIOOPa 0OBEKTOB
PEIICHUI M COCTaBIICHUsI  |MOPTHENb JUIsl pa3IMYHbIX |HHBECTHUIIMH, ONIPEACIIATh
1L[€JIEBOTO TPy HHBECTOPOB JTUKBHTHOCTb U PUCK
WHBECTULIMOHHOIO 1eaeBoro noprdens
noptdens

3. O0beM U BHABI Y4eOHOH padoThI
VY4eOHbIM IIJIaHOM NIPelyCMaTPUBAOTCS CIEAYIOIINE BUABI y4€OHOH paboThl MO AUCLUILIMHE:
OuHas ¢popma o0yueHust

Buabl yueoHoi padoThl Beero uac/ s.c.
Cem 4
KonrtaktHas paboTa, B TOM YHCIIE: 16.15/0.45
3aHsATHs CEMUHAPCKOTO THUTIA 16/0.44
WunuBunyansHas koHTtakTHas padora (MKP) 0.15/0
CamocTosiTenbHas paboTa: 73.85/2.05
ITpomesxyTouHas arTecTanus 18/0.5
Buna npomexyToyHOW aTTecTaIvu:
3auer 3ay
OO6m1ast TpyA0eMKOCTh (00BhEM YacT 00pa3oBaTeIIbHOM
nporpamMmsl): Yacel 108
3a4yeTHBIC CAMHUIIBI 3

4. Conep:xkanue ITUCHUNTHHBI

4.1. Pazoenvl, memol OUCUUNTUHDBL U 6UObL 3AHAMUIL:
Temaruyeckuii IIaH TUCIHUILIMHBI TEeXHOJOTMYECKHE OCHOBBEI MOPT(HEIbHOr0 MHBECTHPOBAHUS
MIpe/ICTaBjIeH B TaOJIHULIE.

Pa3nesibl, TeMbI AUCHUILUIMHBI U BB 3aHATHI
Ounasn ¢popma o0y4eHust

KonTakTHas = Iliianupyembie
padora g pe3yabTaThl
3ausTus 5 - o0yueHus B
No HanmenoBanme Tembl (pa3aesna) | CeMHHAPCKOTO = E| coornomennn ¢
1/ JUCIHMIIIMHBI T::ma ; ; < E pe3yJabTaTamu
= E = - § o0y4eHus1 1o
5 = = 00pa3oBaTeILHON
= 8 © nporpamMmme
VYK-1.1, YK-1.2, YK
1 OcHOBBI 3HaHUH 0 TOPT(HETHLHOM 8 36.85 -1.3, I1K-4.1, TIK-
" |MHBEeCTHpPOBAHUU 7 14.2, IIK-4.3, IIK- 5.1,
I1K-5.2, T1K-5.3
YK-1.1, YK-1.2, YK
2 MeTtobl u MOJIETH B TOPT(ETEHOM 8 37 -1.3, IIK-4.1, TIK-
" |MHBECTHpPOBAHUU 4.2, I11K-4.3, IIK- 5.1,
I1K-5.2, T1K-5.3
KoHTposb 18
Hroro 16 [ 0.15 | |73.85




4.2 Cooepircanue pazoenos u mem

4.2.1 KonTakTHasi padora
TemaTHKa 3aHATHI CEMHUHAPCKOT0 THIA

Nen/x HaunmeHnoBaHmne TeMbl Bua 3ansatus TemaTnka 3aHATHSA CEMHUHAPCKOTO
- (pa3nesia) IMCUUIJIMHBI [ CEMHHAPCKOTO THIIA®* THIIA
1. [OcHoBbI 3HAHHUH O Heo6xoanmocthb u CYyLIHOCTb
nopTdenpbHOM IPaKTUYECKOE 3aHATHE  [MOPT(ETHLHOTO HHBECTUPOBAHUS.
WHBECTHUPOBAHUU
OcCHOBBI 3HaHUH O MexaHu3M mopTheILHOro
IMPAKTHYECKOC 3aHATHE
nopTheapHOM WHBECTHUPOBAHMS
HWHBECTUPOBAHUU npakTuueckoe 3ausatue  |OKumaeMas JOXOJHOCTh aKTHBaA
npaktuyeckoe 3ausatue  |OKugaeMblil pucK noprderns
2. |OcHOBBI 3HaHUH O D¢ dexTuBHAs rpaHuIa OpTQeneH,
nopTdenpbHOM COCTOSAIIMX U3 aKTHBa 0e3 prcKa 1
IMPAKTHYECKOC 3aHATHE
WHBECTHPOBAHUU PUCKOBaHHOTO aKTHUBA

Mopenb OlleHKH CTOMMOCTHU aKTUBOB
npakruyeckoe 3ansatiue  [(CAPM)

Crparterust 1OCTOSSHHOM ITPOIOpLUU
IPAKTUYECKOE 3aHATHE |MEXKIYy KJlacCaMH aKTHBOB

MaKCI/IMI/BaHI/IH KOJIMYCCTBA CTaHAAPTHBIX
OTKJIOHCHHI MCKAY AOXOJHOCTBIO

IMMPAKTHUYCCKOC 3aHATHUC
nopTdes U LelIeBbIM YPOBHEM

*x CCMHUHAPDI, MPAKTHUYCCKUC 3aHATHSA, IPAKTUKYMBI, na60paT0pHLIe pa6OTLI, KOJIJIOKBUYMBI 1 UHBIC aHAJIOTUYHBIC
3aHATUA
HNnas konTakTHasi padora

[Tpu mpoBenenun yueOHbIx 3ansaTuii CI'OY obecrieunBaeT pa3BuTHE y 00YyYaIOMIMXCS HABBIKOB
KOMaH/IHOW paboOThl, MEKIUYHOCTHOM KOMMYHUKAIIMHM, TPUHSITHS PEIICHUH, JUIEPCKUX KayecTB
(BKITIOYAst IpU HEOOXOAMMOCTH MPOBEJCHNE UHTEPAKTUBHBIX JICKIIMH, TPYIOBBIX JUCKYCCHIA, POJIEBBIX
UTp, TPEHUHTOB, aHAJIU3 CUTYallMi U UMUTAIIMOHHBIX MOJIETIEeH, MPEenoaBaHue TUCIUILIIHH (MOIyJIei) B
dbopMe KypcoB, COCTAaBIEHHBIX Ha OCHOBE peE3yJNbTaTOB HAYYHBIX HCCIEJOBAHUMA, MPOBOJAUMBIX
OpraHu3aIyei, B TOM YHCIIe C YYETOM PETHOHAIBHBIX 0COOCHHOCTEN MPOPECCHOHATBHON IS TEIILHOCTH
BBIITYCKHHUKOB U MOTpeOHOCTEN paboToaareneii).

®opMbl U METOJIbI TPOBENCHHUS] WHOM KOHTAKTHOM pPaOOTh MpHUBEACHBI B MeETOAMYECKUX
yKa3aHUAX M0 OCHOBHOM MpodeccuoHaNbHON 00pa30BaTeIbHON MporpaMMme.

4.2.2 CamocrosiTejibHAasi paboTa

Neni/m | HammeHoBaHue TeMbl (pa3iesia) I CHUNIHHbI Bua camocrosiTeibHOM padoThl ***
- TOJATOTOBKA JIOKJIa/a
1. |OcHoBBI 3HaHUI 0 TOPT(HETHHOM WHBECTUPOBAHUH |- HOATOTOBKA 3JIEKTPOHHOMN MPE3EHTALIUN
- TECTHPOBAHHE
Metoapl 1 MOJIENTH B TOPTQEITHHOM - IOJITOTOBKA JIOKJIA/1a
2. I/IHBCCTI/IpOBaHI/II/I - IOATOTOBKA 3HeKTpOHHOI71 IMMPE3CHTAllUN
- TECTUPOBAHHE

*** caMOCTOSATEILHAS pa60Ta B CCMCECTPC, HAITMCAHUC KYPCOBBIX pa60T, JAOKJIaZ10B, BBIITOJJHCHUEC KOHTPOJIBHBIX

pabot
5. MaTepuajibHO-TeXHHYECKOe U y4eOHO-MeToAu4YecKoe odecneyeHue JUCHHIIUHBI
5.1 JIuteparypa:

OcHoBHas JuTepaTypa
1. OcHoBBI MOPT(ENbHOr0 WHBECTHpPOBaHUA : yueOHUK g By3oB / T. B. Hukutuna, A. B.




Penera-TypcynoBa, M. ®pémmens, A. B. Aapun. — 2-e uzn., ucnp. u non. — Mocksa : U3garenbcTBo
HOpaiit, 2020. — 195 c. — (Bsricmiee obOpazoBanue). — ISBN 978-5-534-07092-7. — Texkcr :
anexktpounsii // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/452191

JlonoJIHUTeIbHAS JTUTepaTypa

1. TeroBa, T. B. HWuBectunuu B 2 4. Yactp | : y4eOHMK M mpakTukym s By3oB / T. B.
TennoBa. — 2-e uzn., nepepad. u gomn. — Mocksa : M3gatensctBo FOpaiit, 2020. — 409 ¢. — (Bricmee
obpazoBanne). — ISBN 978-5-534-01818-9. — Tekct : anekrponnsiii / IBC FOpaiir [caiit]. — URL:
https://urait.ru/bcode/451566

2. Tenoa, T. B. WuBectnuuu B 2 4. YacTth 2 : y4yeOHUK M NpakTuKyMm it By3oB / T. B.
TennoBa. — 2-e uz ., nepepad. u gomn. — Mocksa : U3gatensctBo FOpaiit, 2020. — 382 ¢. — (Bricmee
obpazoBanne). — ISBN 978-5-534-01820-2. — Tekct : anekrponnsiii / IBC FOpaiir [caiit]. — URL:
https://urait.ru/bcode/451568

5.2. TlepeyeHb IMIEH3HOHHOTO MPOTrPAMMHOI0 00ecreYeHust
1. Astra Linux Special Edition «Cmonenck», «Open»; PenOC
2. MoitOduc Cranmaptasrii 2, MoitOduc O6pazoanne, P7-Oduc [Ipodeccrnonansupiii

5.3 CoBpemenHbIe MpodeccHoHATbHBbIE 0a3bI JaHHBIX, K KOTOPbIM 00ecnie4nBaeTcsi 10CTYI
00y4arouuxcs

1. TIlpodeccmonanpnass ©6a3a ganHbIX «MHpOpMammoHHble cucTeMbl MUHHCTEPCTBA
sKOoHOMHU4YecKoro paszButus Poccmiickoit ®enepanmu B cetn Wuteprer» (Ilopran «Odunmanbpaas
Poccus» - http://www.gov.ru/)

2. TocynmapctBeHHas cucrtemMa mpaBoBod uH(popmannu «OHIHUATBHBI HHTEPHET-TIOPTAI
npaBoBoit napopmarmm» (http://pravo.gov.ru/)

3. Ilpodeccronanbhas 6a3za naHHBIX «DHHAHCOBO-3KOHOMHYECKHE MOKazaTenn Poccuiickoi
denepanun» (Odunmansubiii caiit Munucrepera punancos PO - https://www.minfin.ru/ru/)

4. Tlpodeccuonanphas 6a3a gaHHbIX «OduuuanbHas cratuctuka» (OduuuanbHelii calT
denepanbHOi CIykO0bl TOCYIapCTBEHHON cTaTUCTUKH - http://www.gKs.ru/

5.4. HudopmanuoHHO-CIIPABOYHbIE CHCTEMbl, K KOTOPbIM o0ecrie4MBaeTcs JOCTYIN
o0yuaromuxcst

1. CpaBouHo-tipaBoBast cucreMa «Koncynbrant [Tnroc»

2. CnpaBouHno-mipaBoBas cuctema «I"”APAHT-Makcumym»

5.5. CnenuajbHbIe MOMeEICHHS

VY4eOHble ayIUTOPUN IJIs1 TPOBEACHUS KomruiexTsl yuenndeckoit Medenu
3aHATUH JICKIIMOHHOTI'O THUIIA MynbTUMEIUINHBINA IPOEKTOP
Hocka
OKpaH
VYueOHble ayTUTOPUH [T IPOBEICHUS KommiekTsl yueHnueckoi Medenu
MPAKTUYECKHUX 3aHATUH (3aHITHIA MynbTUMEIUHHBINA IPOEKTOP
CEMHHApPCKOro TUIIA) Hocka
OKkpaH
Kommnsrorepsl ¢ Beixos1oM B ceTh «MHTEpHET» M1 OMOC
CI'oy
VY4eOHble ayIUTOPUH IS TPYIIIOBBIX U KommuiekTsl yueHHuecKoi Medenu
VHJMBHTyIbHBIX KOHCYJIBTAIINN MynbTUMEIUINHBINA IPOEKTOP
Jocka
OKpaH
Komnbrotepsl ¢ BeixoznoM B cetb «aTepHET™ 1 ONOC
CIoy
VYdeOHble ayTUTOPHH JUIs TEKyIero KOHTpoJist | KoMIuekTs! yuennueckoi meoenu
Y MPOMEKYTOYHOM aTTeCTalluKN MynbTUMEIUNUHBINA TPOEKTOP
Jocka




OkpaH
Komnbroreps! ¢ Bixos1oM B ceTh «MuTepHEeT™ 1 DUOC
CI'oy

[Tomemenus s camoctosTeNnbHOM padoTel  [KomriekTsl yuennueckoit medenu

MynbTUMEIUINHBINA IPOEKTOP

Hocka

OkpaH

Komnbroteps! ¢ Bbixos1oM B ceTh «MuTepHer n 91OC
CI'oy

[Tomemnenuns it XpaHEeHUs U KomriekTsl cienuani3npoBaHHO Mebenn st
NPOPUIAKTUIECKOTO 00CTYKUBAHHS XpaHeHus: 000py10BaHUs
000pyTOBaHUS

5.6 JIaGopaTopuu u JJabopaTopHoe 000py10BaHHE

6. @oH OLEHOYHBIX CPEeACTB MO AucHUILIHHE TexHoJoruyeckne 0CHOBBI MOPTHeIHLHOT0
HHBECTHPOBAHMSL:

6.1. KoHTpoJ/IbHBIe MEPONPUSTHSA 10 JTHUCIUILIHHE

®opMa KOHTPOJISI OTmMeTuTH
Bua xourpoJs HYHHOE
3HAKOM
«+»
Texymuii KOHTPOJIb OneHka JO0KJIaJ10B +
Y CTHBIN/IUCEMEHHBINH OTPOC +
TectupoBanue +
[IpakTrueckue 3a1auu +
OneHka KOHTPOJIBHBIX paboT (U1t 3a04HOM +
(dbopMbl 00yUEHHUS)

ITpoMeXyTOUHBIM KOHTPOIb  |3auer +

Ilopsinok nmnpoBeaeHUs: MEpPONPHUATHH TEKYWIero W IMPOMEKYTOYHOI0 KOHTPOJIA
onpeneasiercs MeToan4ecKMMH YKAa3aHUSIMU 110 OCHOBHOH Npo@deccnoHaIbHOi 00pa3oBaTeIbHOM
nporpamme Bbicmiero oopasosanus; Ilosio:keHneM o 0a/NIbLHO-PeiTHHIOBOI cHCTeMe OLEHKH
yCIeBaeMOCTH OOy4YalIIMXCsi 10 OCHOBHBIM 00pa3oBaTeJbHBIM NPOrpaMMaM  BBICIIErO
o0pa3oBanust — mnporpaMMaM OakajaBpuara, IpPOrpaMMaM CHEHHAJIUTETa, NpPorpaMMam
MATHCTPATYpPhI B (eepajbHOM rOCyAapCTBEHHOM ABTOHOMHOM 00pa30BATEeJIbHOM Y4Ype:KICHHH
BbIcHIero oopa3zoBanusi «CamMapcKuii rocy1apcTBeHHbIN JKOHOMHYECKHIT YHUBEPCHTET».

6.2. [Inanupyemblie pe3yabTAThl 00y4eHUsl 10 AUCHHUIINHE, 00ecTIeYnBaIOIHe TOCTHKEHNe
IUVIAHUPYEMBbIX Pe3yJIbTATOB 00yUeHUsI 10 MPporpaMmme

YuusepcanbHuble komnereHuuu (YK):
YK-1 - Crioco0eH oCymecTBIsITh KPUTUYECKUH aHaTu3 MTPOOJIIEMHBIX CUTYalli HA OCHOBE CHCTEMHOTO
MOAX0/a, BRIPA0AThIBATh CTPATETHIO EHCTBUMA

[Inanupyemsie |IlmaHmpyemble pe3yabTaThl 00y4eHHUsI 110 AUCHHUILIMHE

pe3yIbTaThI

o0ydeHus 1o

porpamMme
VK-1.1: 3uars: VYK-1.2: Ymers: VYK-1.3: Branets (UuMeTh

HAaBBIKH):

IPOIEeTyphl KPUTUYECKOTO |IIPUHIMATh KOHKPETHBIE — (METOJJaMH yCTaHOBIICHHS
aHan3a, METOUKU peILIeH s UI MOBBIICHUS |IPUYMHHO-CIIEICTBEHHBIX
aHaJIM3a pe3yJbTaToB 3¢ (HeKTUBHOCTH MpOIeyp |CBA3EH U onpeeseHus
UCCIJIEIOBAHMSI U aHanmM3a npooem, HanOosee 3HAYUMBIX CPEIH
pa3pabOTKU CTpaTeruii MPUHSTHSI pEIICHUN U HUX; METOIUKAMHU




MPOBEACHUA
HCCJICTOBAaHUM,
OpraHu3aIly mpolecca
MIPUHATHS PEIICHUS

pa3paboTKu CTpaTeruii

IIOCTAaHOBKH LIEJIH U
ompeeseHus Croco0oB ee
JOCTUKEHUS; METOAUKAMU
pa3paboTKu CTpaTeruii
JeCcTBUI TPH TPOOIEMHBIX
CUTYaLUAX

[ToporoBssiii

conepxanue u (HopMel
MPEICTaBICHHUS
HCCJIeI0BATEIbCKOM
3aJa4H, BBIIEISA €€
0a30BbIE€ COCTABJIAIONINE U
CIIOCOORI ee
JIEKOMIIO3UIIUH

COIIOCTAaBIIATH Pa3HbIC
UCTOYHUKH HHGPOPMALIHU C
LIEJIBIO BBIABJICHUS UX
IIPOTUBOPEYUH U NTOUCKA
JIOCTOBEPHBIX CYXKICHUI

METOJI0JIOTHEN CUCTEMHOI'O
Y KPUTHYECKOTO aHaIu3a
poOJIEeMHBIX CHUTyalui

CrangaptHblii (B
JIOTIOJTHEHUE K
MIOPOTOBOMY)

OCHOBHBIE PECYPCHI U
MCTOYHHMKHU WH(OpMaIuu,
HEO0OXOAUMBIE IS
pELICHUS TOCTAaBICHHOMN

aHAIIM3UPOBATh paHee
CJIO’KUBLIMECS B HAYYHOU U
JIeJIOBOM JTUTEepaType
OLICHKH HCIIOJIb3yEMOM

COIIOCTABJICHUEM Pa3HBIX
HCTOYHUKOB MH(OpMAIIH €
LIEJIbIO BBISBIICHUS UX
IIPOTUBOPEYUH U TIOUCKA

. nHdopmanuu JIOCTOBEPHBIX CYKJIEHUMN
HCCJIEI0BATEIbCKON
3a1a4n
[ToBbIIEHHBIN (B|OCOOCHHOCTH CUCTEMHOTO | apryMEHTHUPOBAHHO METOJIMKAMHU MTOCTAHOBKH
JIOTIOJIHEHUE K | KPUTUYECKOTO ¢dbopMupoBaTh L€JIU, OTIPEEIICHUs

[IOPOrOBOMY,
CTaHJIaPTHOMY)

MBIIIJICHUS B OTHOIICHUH
HCCIICIOBATEIIHLCKOM
3aJ]a4y U CIIOCOOBI
HNPUHATHS PELIEHUS B
MOCTaBIIEHHOM MpobiieMe

COOCTBEHHOE CYXJICHHE U
OLICHKY MH(OpMAaIHH,
IpUHUMATh 000CHOBaHHOE
perieHue

CIoco0OB ee TOCTHKEHUS,
pa3paboTKu CTpaTeruid
JIEUCTBUN

IIpogeccnonanbubie komnerenuuu (I1K):
I1K-4 - CiocoGeH, UCTob3ysl COBPEMEHHBIE METOAUKH, pa3pabaThiBaTh (GMHAHCOBBIN MJIaH JUIs
KIIMCHTOB PA3JIMYHOTO YPOBHA,; ITPOBOJNUTb HAYYHBIC UCCIICAOBAHUA IO aKTyaJIbHBIM BOIIpOCaM
NOBBIIIIEHUS] PUHAHCOBOI IPaMOTHOCTH HACEIECHUS

[Tnanupyemsie |Ilmanmpyemble pe3yabTaThl 00y4eHHUs 1O AUCHMILIMHE
pE3yJIbTaThI
o0yd4eHus 1o
IIPOrpaMMme
I1IK-4.1: 35aThb: I11K-4.2: YMmeTh: [1K-4.3: Bnaaets (MMEThH
HAaBBIKH):
COBpPEMEHHBIE METOAMKH  |pa3pabaThiBaTh HaBbIKaMu cOopa, aHan3a
pa3paboTKu (PMHAHCOBBIX |(UHAHCOBBIN TUTAH TS HE0OX0oAMMOM HH(POPMAIIHH,
IJIAHOB JJIS Pa3JIMYHBIX  (KJIMEHTOB Pa3JIMYHOTO IIPUMEHEHHUS COBPEMEHHBIX
rpynn KJIMEHTOB YPOBHS METOJIUK pa3paboTKu
(buHAHCOBOIO TUIaHA JUIS
KJIMEHTOB Pa3JIMYHOTO
YPOBHS
[Toporossiii OCHOBHBIE TPUHIIUATIBI PaccuuteiBath Crocobamu onITUMH3AITAN
dbopmupoBaHus KOA(PHUIHMEHTH JINHEHHOHN |MHBECTUIIMOHHOTO OPT(hes
WHBECTUIIIOHHOTO perpeccun B COOTBETCTBUU C MOJAEISIMU
noptdens I'. Mapkosuna u V. lllapna

CrannmapTHbIii (B
JIOTIOJTHEHUE K
MTOPOTOBOMY)

Cnoco6nr  popMuUpOBaHUS
U yIpaBJieHus noptdenem
oOJyranuit

pemIarts 3a1a4u
(bopmupoBanus noptdeneit
JUISL IOCTYOKCHHUS

Cnocobamu pacueta
BennuuH IRR, B3BemeHnnoi
110 BPEMEHH | 10 JIEHbraM




pa3HI/I‘-IHBIX
CTpaTErHYECKUX LEeJIei

JIOXOJTHOCTH (PMHAHCOBOTO
CpeIICTBa

[ToBbIIeHHBIH (B

CnoocoObl OLICHKHU

MMPOBOAUTH OLICHKY

noaxoJgaMM K BBIYUCICHUIO

JIOTIOJIHEHUE K |10XOAHOCTU (DOHJIOBBIX  |pe3yJIbTaTOB mep Tpeitnopa, Jl>xeHceHa u
MIOPOrOBOMY, WHJIEKCOB, TPOU3BOJHBIX |(MHBECTUIIMOHHOM [[Tapma, ux NpUMEHEHHIO Ha
CTaH/IaPTHOMY) |(pHUHAHCOBBIX JeSITeNIbHOCTH Ha UX MIPaKTHKE

WHCTPYMEHTOB OCHOBE

[1K-5 - Criocoben

BJIaJIeTh MHCTPYMEHTapUEM COCTABJICHUS LIEJIEBOIO HHBECTULIMOHHOTO MOpTdeis A
pa3JIMYHOM IPYNIIbI HHBECTOPOB

[Tnanupyembie  ([lnaHmpyemble pe3yJabTaThl 00y4YeHHs 10 JUCIUTLINHE

PE3YJIBTATHI

o0yd4eHus 10

IpOrpaMme
I1K-5.1: 3nats: [1K-5.2: Ymerts: [1K-5.3: Bnagets (UMeTh

HAaBBIKH):

METOJIUKY TIPUHSATHS (hopMHpOBATH 1IEICBOU METOJIaMU CPAaBHUTEITBHON
WHBECTUITMOHHBIX WHBECTHIIMOHHBIH OILICHKH ¥ BBIOOPA OOBEKTOB
PEUICHUI U COCTaBICHUS  |MOPTQEIb I pa3InyHbIX |MHBECTUIIUN, ONIPEICTISATh
IEJIEBOTO IpYIII UHBECTOPOB JIMKBUIHOCTD U PUCK
WHBECTUITHOHHOTO [eJIeBOTO TTOpThens
noptdens

[Toporossrii 3HATh HEOOXOIUMOCTb, YMETh PaCCUUTATh BJIQJICTh 3HAHUSIMH

CYIIHOCTh W TIPUHIIUITBI
IOCTPOCHHMSI
HUHBECTHIIMOHHBIX
noptdenei

OXKUIAEMYIO TOXOJHOCTh U
PUCK HHBECTUIIHOHHOTO
noptdens

IIPaBOBOIO PErYJIMPOBAHUS
nopT¢eabHOro
MHBECTUPOBAHUS

CrangapTHbIii (B
IIOIIOJTHEHUE K
IIOPOTOBOMY)

3HATh TUIIOJIOTHIO U
CTPYKTYypY
MHBECTUIITOHHOTO
noptdenst

YMETh C IOMOIIIBIO
(UHAHCOBBIX TEXHOJIOTUI
1 (PMHAHCOBBIX
WHCTPYMEHTOB ONIPEICITUTh
WHBECTULIMOHHBIN

po I YIaCTHUKA PBIHKA
LIEHHBIX Oymar

BJIA/IETh 3HAHUSMHU
CTpaTeruii yrpaBieHUs
WHBECTULIMOHHBIMHU
noprdensiMu

[ToBbIIEHHBIH (B
JIOTIOJTHEHHE K
MIOPOTOBOMY,
CTaHJapTHOMY)

3HATh MEXaHHU3M
nopTQeapHOro
WHBECTUPOBAHUS

mogo0paTh B COOTBETCTBUH
C YCTaHOBJIEHHBIM
WHBECTHIIMOHHBIM
npo¢uiIeM NOCTaBIIUKOB
(UHAHCOBBIX MPOIYKTOB,
UCTOJb3Yys (PUHAHCOBBIE
TEXHOJIOTUH U
(uHaHCOBBIE
WHCTPYMEHTBI

BJIAJETHh 3HAHUSIMH METOI0B
U MoJieNeil B mopTdheasHOM
WHBECTHPOBAHUU

6.3. IlacnopT OLIEHOYHBIX MATEPHATOB

n/n

HaumenoBaHune TeMbI
(pa3aesia) AMCUUNJIMHBI

KonTtpounpyembie
IIAaHUpYeMble
pe3yJabTaThl 00y4eHHus
B COOTHOLLIEHUH C
pe3yJiabTaTamMu
0o0y4eHHs 1O
nporpamMmme

Buja xouTpoJasi/ucnosb3yemble
OlIEHOYHbIE CPeICTBA

Texymmi

IIpoMe:xy TOYHBIH

1. OCHOBEI 3HaHUH O

YK-1.1, VK-1.2, VK- 1.3,




nopTQensHOM
MHBECTHPOBAHUN

[1K-4.1, I1K-4.2, T1K-4.3,
I1K-5.1, I1K- 5.2, TIK-5.3

nopTQensHOM
WHBECTHPOBAHUH

MeToabl U MOJIEIHU B

YK-1.1, YK-1.2, VK- 1.3,
[1K-4.1, I1K-4.2, 1IK-4.3,
IK-5.1, I1K- 5.2, TIK-5.3

6.4.011eHOYHBbIE MaTePHAJIbI IS TEKYIIEro KOHTPOJIs

IlpuMepHasi TeMaTHKA TOKJIAI0B

Pasznen nucuMnjanHbI

Tembl

OcCHOBBI 3HaHUI O
nopTQeTpbHOM
WHBECTUPOBAHUN

Heo6xomumMocTh ¥ CymIHOCTh MOPT(HETHHOTO HHBECTUPOBAHUSI.
OO01ye MpUHLIUIBI HOCTPOSHUSI HHBECTUILIMOHHBIX MTOPTQeIieH.

MexaHu3m HOpT(l)eJ'ILHOFO HHBCCTHUPOBAHUA.

CyObeKTsl TOPTHENHHOr0 HHBECTHPOBAHUS.

[IpaBoBoe perynupoBaHue NOpTHEIbHOIO HHBECTUPOBAHUS.

Perynsarops! peiHKa mopT¢henbHOr0 HHBECTUPOBAHUS
OxunaeMasi JOXOJHOCTb aKTHUBA.

1
2
3
4
5. OObeKTHI MOPTEITEHOTO HHBECTUPOBAHUS.
6
7
8
9. Oxwumaemblii puck moptdens.

10. Puck noptderst, COCTOAMIET0 U3 HECKOIBKUX aKTHBOB.
11. JlomuHupytoumit noptdens.

12. 3¢ dexTuBHBI HAOOp MOpThENEH.

13. Iloptdens, cocrosiuii U3 akTHBa O6€3 pUCcKa U PUCKOBAHHOTO aKTHBA.

KpenuTHblil 1 3aeMHbIN OpThEH.

MeToapl 1 MOJIENH B
nopTdeabHOM
MHBECTUPOBAHNUU

1. Dd¢dexTuBHas rpanuna noprdenei, COCTOSAIMUX U3 aKTUBA 0€3 pUcKa U

PHCKOBAaHHOTO aKTHBA

Mopenb oneHkr ctouMocTH akTuBoB (CAPM)

Onpenenenne Habopa 3P pekTHBHBIX TOpTPeEei

4. Ompenenenue 3¢ (HeKTUBHON IT'PaHULIBI ¢ TOMOIIBIO KPUBBIX U30CPEIHUX U
M30IMCTIEPCUI

5. Omnpenenenue >3pPeKTUBHON rpaHUIbl MapKOBHIIA METOJIOM MHOXKHUTEIEH
Jlarpanxa

6. OmnpezneneHue ppIHOYHOTO MOPTHENS IPU BO3ZMOKHOCTH 3aUMCTBOBAHUS U
KpPEeIUTOBAHUS

7. OmnpeneneHue ONTUMAIBHOTO MOPTQENs C MOMOIIBIO JMHEHHOTO

IPOTpaMMUPOBAHUS

Crparerus moCTOSTHHOM MPONIOPIIMU MEKIY KiaccaMH aKTHBOB

9. @OyHKUUU MMOJIE3HOCTH UHBECTOPA

10. IIpemus 3a puck MapkoBuia

11. MakcuMu3anus KOJIU4eCTBa CTaHIAPTHBIX OTKIOHECHUN MEXKITY
JIOXOJIHOCTHIO OPTQEIS U IEJIEBHIM YPOBHEM

wn

©o




12. AGCOMIOTHBIN U OTHOCUTENBHBIHN VaR
13. Oxxumaemble moTepu MOPTQENs B Cirydae MmoBbleHNs 3HaueHns VaR
14. Mogens EaR

3anaHus JUIsl TECTUPOBAHUS 110 TUCHMILINHE 1JIsl OLEHKH ¢()OPMHPOBAHHOCTH KoMIeTeHIu#i (Min
20, max 50 + ccplaky Ha IUOC ¢ Tectamu)

YKQXKUTE 3a1aHAA

YpoBeHb HHQIISLINN TPEACTABIAET COOON:

-I10Ka3aTeJIb U3MEHEHUS ICHEKHOU MacChl 3a IEPUOJ BPEMEHU

-nokasaresns temna npupocra UIILL 3a nepuon Bpemenu

-[10Ka3aTellb CyMMbl OOECIICHEHHBIX JICHET 3a IEPUOJI BpEMEHU

-[10Ka3aTellb YBEJIMYEHHS] CTOUMOCTH JICHET BCIIEJCTBUE HAYUCIIEHUS [TPOLIEHTOB

Wupiekc nokynaTenbHON CIIOCOOHOCTH JICHET MPECTABISAET COOOIA:
-[10Ka3aTellb, paBHbIA 0OpaTHOMN BEJIMUMHE UHJIEKCA LIEH
-CTaBKy JOXOJHOCTH IIpHU MHBECTUPOBAHNU ACHCKHBIX CPCACTB
-[10Ka3aTellb CKOPOCTHU JIOKYMEHT0000poTa
-[10Ka3aTejib JUCKOHTUPOBAHUA ACHCKHBIX CYMM

[TokazaTenb NEHEKHOTO MYJIbTHUIUIMKATOPA MPEACTABIISIET CO00M

-KOMITOHEHT JICHE)KHOH MacCChl, KOTOPBIA XapaKTEPU3YET BEIMUYHHY JEHEKHBIX CPEJICTB, TOCTYIMHUBIINX B
CI/ICTeMy KOMMep‘IeCKI/IX 6aHKOB

-K03((HUIMEHT, KOTOPBIA MOKA3bIBAET BO CKOJBKO pa3 JICHEKHas Macca OOJbIlle BEJIMYUHBI HATUIHBIX
JleHer B 0AaHKOBCKOM CUCTEME

-3ar1ac JeHSKHOM Macchl Ha |1 py0. BaJIOBOrO BHYTPEHHETO IIPOIyKTa

-opMy CyII€CTBOBaHUS TOCYAapPCTBEHHOTO BHYTPEHHETO J10JIra

PeiHOK 11I€eHHBIX OyMar — 3To:

-COBOKYITHOCTb CJIE€JIOK, CBSI3aHHBIX C OKYIKON M NPOJaXeil BaIIOTHI
-COBOKYITHOCTB CJIEJIOK C IICHHBIMH OyMaramu

-CIIETIKU C HEJIBU’KUMOCTBIO

I'maBnas 3ala4a pbIHKA HEHHBIX 6YM8.F — 9TO!
-IIPUBJICUCHUC KallMTaJIa AJId IMOJIUTUYCCKOI'O Pa3BUTUA
-YAOBJICTBOPCHUC O6H.ICCTB€HHBIX HOTpG6HOCTCI>i
-IIPUBJICUCHUC KallMTaJIa AJId SKOHOMHUYCCKOT'O pa3BUTUA

Opranu30BaHHBIA PHIHOK IICHHBIX OyMar OCyIIeCTBIISETCS

-rOCyJapCTBOM

-Ouprxeit

-aKIUSIMHA

-00IUranusIMu

Yxkaxute, Kakue (UHAHCOBBIC HHCTPYMEHTBI CIMTAIOTCSI HAN0O0JIee pUCKOBAHHBIMH:
-OMIOHBI U (PHEOYUEPCHI

-aKIMH

-00JIUT AUy KOPIIOPALUi U IPEANPUATHI HEPUHAHCOBOTO CEKTOPa SIKOHOMUKH
-TOCYIapCTBEHHBIC OOJIUTAIINN

HpI/I MAaTEMATUYCCKOM YUECTC IPUMCHACTCA
-ACKYpPCUBHAaA CTaBKa IIPOLCHTAa
-aHTUCHUIIaTUBHAA CTaBKa IMPOLCHTA
-pC€ajibHaA CTaBKa MPOLCHTA

[IpaBo, odopmiieHHOE JOTOBOPOM, KYIHUTh, MPOAATh (MM OTKA3aThCs OT CHENKH) Ha MPOTSHKEHUH
JIOTOBOPHOT'O CPOKa M 0 (PUKCHPOBAHHOM TOTOBOPHOM IIEHE ONPEIeTICHHBIN 00heM IIEHHBIX OyMar oo




MOJYYUTH ONPEIeNICHHBIN 0X0 OT (GPMHAHCOBOTO BIOXKEHHS WM JICHEKHOTO 3aiiMa — 3TO
-ONIIOH

-BEKCeIb

-(pproUepCHBI KOHTPAKT

OnuuoHn, peanu3anus KOTOPOro He NPUHOCUT MPHUOBLIN, HA3bIBACTCS
-OTIIMOHOM «0e3 JIeHer»

-ONIIMOHOM «IIPH CBOMX)

-OTIIMOHOM «IIPH JAEHBIaX»

Kak Ha3bIBaeTcs 11eHa MCIIOJIHEHHS OIIMOHA, IIEHA, II0 KOTOPOH MOXHO KYIHTh WIH MPOJAaTh Oa3UCHBIHI
aKTHUB OIIIMOHA?

- CIIOPT-1IeHA

-CTpallK-1ieHa

- ¢prouepcHas 1eHa

Kakas craTbs CBHUACTCIILCTBYCT O HAJIMYUH «0OJILHOIY CTAaTbHU B OTYETHOCTHU
-BCKCCJIA BBIAAHHBIC ITPOCPOYCHHBIC

~KpCIANUTLI 0aHKOB CPOKOM CBBILIC 1 roga

-KpEAUTOPCKAA 3a10JDKCHHOCTD

O 4yem CBUETENBCTBYET BBICOKUM YENIbHBII BEC B OTYETHOCTH TaKOH CTaThy, Kak « Bekcesns noiayueHHble
MIPOCPOYCHHBIE:

-00 ompesieleHHbIX HEJJOCTaTKax B paboTe OpraHu3aluu

-0 KpaiiHe HeyAOBIETBOPUTENIBbHOI paboTe OpraHu3alu

-HU O YeM

OOBIKHOBEHHAs! aKIHMS WMEET PHIHOYHYIO CTOMMOCTh 120 py06. Jloxon Ha akumuio MO UTOraM Toja
coctaBui 14 py6. Onpenenute 11 akuuu kodpurrest P/E:

-8,34,

-8,57,

-11,15;

-13,65.

Koadpdumment P/E nokaspiBaet:

-OTHOIICHHE TEMITOB POCTa NMPHOBLTN KOMIAHUH K PHIHOYHOH IIEHE aKIHH
-OTHOIIEHUE NMPUOBUTN Ha aKIUIO K PHIHOYHOM IIEHe aKLUU

-OTHOIICHNE PIHOYHOMW IICHBI aKIIMU K TEMIIaM pOCTa MPUOBUTH KOMITAHUH
-OTHOIIEHNE PHIHOYHOMN IIeHbI KUK K MPUObUIN Ha aKLIUIO

YkaxuTe, Kakoe U3 CISAYIONUX YTBEPKACHHI Hanbosee TOYHO XapaKkTepu3yeT cMbich nmokaszatens P/E:
-TI0Ka3aTelb MPUOBLTLHOCTH KOMIIAHUT

-ToKa3aTellb HepaclpeaeIeHHON TPUOBLTH B pacyeTe Ha OJIHY OOBIKHOBEHHYIO aKITUIO

-KOJIMYECTBO JIET MPU TEKYIIEM ypOBHE MPHUOBLIN, KOTOPOE MOTPeOyeTcs KOMIAHUU IS TOTO, YTOOBI
OKYIIUTH LIEHY CBOMX aKIUI

-1I0Ka3aTelNb KaluTAIN3alul KOMITAHUU

bank BeimmaunBaet 12% romoBeix. IIporneHThl cnoxHble. Kakyro MUHUMaIbHYIO CyMMy TpeOyeTcs
pa3MecTuTh BKJIATUUKy B OaHKe, YTOObI uepes 2 roga y Hero 6su10 He Menee 10 000 py6.?

-7972

-5555

-6354

-8515

Homunan obmuramuu 1 000 py6., xymon 10%, BblutaumBaercss oguH pa3 B roxa. Jlo morameHUs
obmuranun 3 ronxa. OnpenenuTbs LEHY OOJUTalUH, €CIU €€ JOXOJHOCTh O IOTalleHHs J0JKHA
cocTaBuThb 12%.



-951,96
-1000
-1049,74

PaccunraiiTe ppIHOYHYIO CTOMMOCTH oOnuranuu HoMuHAIOM 18 000 py0., CTaBKOW BBIIIJIAYMBAEMOI0
€XKEroJlHO KyNnoHHOro noxonaa 12% u cpokoM moramieHust 3 roja, €ciM CTaBKa IPOLIEHTA 110 BKJIAa1y B
0anke cocraBisieT 14% rogoBbIX.

-17164

-17296

-17565

-17706

PaccuunraiiTe ppIHOYHYIO CTOMMOCThH oOiuramuu HoMuHaioMm 18 000 pyO., cTaBKOW BBHIILIAYUBAEMOTO
€XKEroJHo KynoHHoro noxonaa 11% u cpokom mnoramenust 3 roga, €ciaM cTaBKa MPOLEHTA 10 BKJIaay B
Oanke cocraBisteT 12% rogoBbIX.

-17568

-16857

-17105

-17800

PaccuuTaiite pplHOUHYIO CTOMMOCTh obnuranuu HoMuHasioMm 17 000 py6., cTaBKO#M BBIILIAYMBAEMOTO
€XKEroJIHO KyNnoHHOro oxona 12% u cpokom morameHust 3 roja, €ciau CTaBKa IPOLEHTA 110 BKIaay B
Oanke coctaBisteT 14% rogoBbIX.

-16211

-16105

-16817

-17421

IIponiecc yBenMYEeHHs CYMMBI J€HEr B DPE3yJbTATE IMPUCOCIMHEHMS IIPOLICHTOB K CyMMeE ILIaTeXa
Ha3bIBACTCS:

-IUCKOHTUPOBAHUEM

-HapaIMBAHUEM

-IIPUCOETUHEHNUEM

ITpu cpoke MeHblIe 0JTHOTO ToAa Y3PPEKTUBHEE CTaBKa MPOLIEHTA:
-TIpocTast

-CII0XKHas

-00e CTaBKM J1al0T paBHBIN pe3yJIbTaT

KoHTpOIBbHBIN ITaKeT aKIUN:
-50% + 1 akuusa

-100%

-49% + 1 akumst

B pesynbrate criaxknaHus BpeMEHHOro psiaa 6, 2, 7, 5, 12 npocToil TpeXwIeHHOM CKOIb3AIIEN cpeaHen
IIEPBOE CTIIA)KEHHOE 3HAYEHHUE PABHO

B pesynpraTe crinaxkuBaHus BpeMeHHOro psaa 6, 2, 7, 5, 12, 15 npocToil Tpex4aeHHON CKOJIb3SIIEH
CpenHel BTopoe criakeHHoe 3HadeHne pasHo: (10 0,1)

AK1uus MoxeT ObITh proOpeTeHa B JaHHbI MoMeHT 3a 1400 py6. PaccunTaiite KOHEUHYIO 10XOIHOCTh
aKlMU, €CIM WHBECTOp IUIAaHMPYET MpojaTh ee uepe3 roj mo uexHe 1480 pyO., a oxumaemas cymma
TUBUACHIIOB 3a ToA coctapisieT 130 pyo.

UYucras npubbuib akiuoHepHoro obmiectBa coctasmia 1 000 000,00 py6. Akiuu 3toro odrectBa (ux
BeimymieHo 2000 mit.) mpoaaroTcs Ha peiHKe 1Mo 2 500 py0. 3a akmuio. PaccunTaiiTe mokasaTenb 70X0/1a Ha
akiuto (EPS)



Uucras npubbuib akiuoHepHoro obmiectBa coctasmia 1 000 000,00 py6. Axkuuu 3Toro odmecTBa (Mx
BoimyeHo 2000 mT.) npogaroTcs Ha peiHke 1mo 2 500 py0. 3a akuuio. Paccuunraiite koahdurent (P/E)

[TK5B2. Bxinaguuk nonoxun B 6ank 10 000 py6. baHk BeITuTaunMBaeT ClioKHBIE MpoIeHThI. Kakas cymma
OyzeT Ha cueTe y BKJIaJUMKa Yyepe3 TPU Tofa, €CIIM MPOIIeHTHAs CTaBKa 3a MepBbIi rof coctasisieT 20%,
3a BTOpoi - 30%, 3a Tperuii - 25%7?

-19500

-20100

-21000

-24300

Bxnaguuk nmosoxxuit B 6aHK HEeKOTOpyro cymmy B Hadase 2009 r. bBank HauuCIIsT ¢ IEPUOINYHOCTHIO Pa3
B IIOJITO/1a TPOCTHIE MPOIEHTHI MO CIAEAYIOIINM ro10BbIM MpoLeHTHBIM cTaBkaM: 2009 r. - 90% ot cTaBku
pedbunancupoBanus banka Poccun; 2010 r. - 80% ot craBku pedunancupoBanus banka Poccun; 2011 r.
- 70% ot craBku peduHaHcupoBaHus banka Poccuu. B mpenmnonokeHnu, 4To BKIAIYUK HE CHUMAI JICHET
CO CBOETO CUeTa, OIpeIeInTe, KaKyl0 CyMMY OH TOJIOXKUI B OaHK, eciii Ha ero cuete B cepeaune 2010 r.
obu10 28 600 py6. Jlns craBku banka Poccun mpunsaTh ciaenyroniue 3adenus: 2009 r. - 12%; 2010 1. -
9%,; 2011 r. - 8%.

-22700

-24237

-25000

-23337

3aganue 1J1 AHAJIUTHYECKOr0 UCCIeJ0BAHUS

Pasznen qucuuiminabl | Tembl

BriOpats 10 (hMHAHCOBBIX aKTHBOB, KOTOPBIE TOPTYIOTCS HA MOCKOBCKOM OHpike
000CHOBAaTh CBOI BHIOOD.

Ha caiite MockoBckoit Oup»u HailTh cer@ukanuy 1 nHGOPMAaLUIO MO
LIEHaM 3aKpbITUs BEIOpaHHBIX aKTUBOB €O 2 aBrycrta o 3 centsops 2021 roxa.
Ha ocHoOBe exeJHEBHBIX 1I0XO/IHOCTEI aKTUBOB ABYMS CIIOCOOAMU pacCUUTATh
XapaKTepUCTUKU NOpTQeneli: HAMBHOTO, C MAKCUMaJIbHON JJOXOJIHOCTBIO U C
MUHUMAaJIbHBIM PUCKOM. Jlajziee paccunTaTh XapaKTEPUCTUKH JIYUIIETO, C
Bameit Touku 3peHust, moprdens 1 000CHOBaTh BHIOOP MMEHHO TaKOTO
noprders. Bee pacuersi caenats B Excel

OCHOBBI 3HaHUH O
nopT¢deabHOM
WHBECTUPOBAHUU

BriOpats 10 (hMHAHCOBBIX aKTHBOB, KOTOPBIE TOPTYIOTCSl HA MOCKOBCKOM OHpike 1
000CHOBaTh CBOI BHIOOD.

Ha caiite MockoBckoii Oupsku HailTH crienuuKauy U HTHPOPMAIHUIO 10
[IEHaM 3aKpBITUS BHIOPAHHBIX aKTHBOB CO 2 aBrycra 1o 3 centsops 2021 roxa.
Ha ocHoBe exeTHEeBHBIX T0XOJHOCTEN aKTUBOB ABYMS CIIOCOOaMU pacCUUTATh
XapaKTepUCTUKH MOPTQeneil: HAMBHOTO, C MAKCUMAIIbHOM JOXOAHOCTBIO U C
MUHUMAaJIbHBIM PUCKOM. Jlajsiee paccunTaTh XapaKTEpPUCTUKH JTYUIIIETO, C
Bareii Touku 3penusi, noptderns 1 000CHOBAaTh BHIOOP UMEHHO TaKOTr'0
noptdens. Bee pacuerst caenars B Excel

OcCHOBBI 3HaHUH O
nopTQenTsHOM
WHBECTUPOBAHUH

6.5. OneHoYHbIEe MaTEPUAJIBI IS MIPOMEKYTOUHOI aTTecTAlNN

Don/1 BONPOCOB /1JIs1 NPOBeIeHHsI POMEKYTOUYHOT0 KOHTPOJIsl B (hopme 3auera

Pazaen nucuumiiuabl  (Borpocsl

OcHOBBI 3HaHUH O 1.Heo6x01MMOCTh U CYIIHOCTH MOPT(HETHHOTO NMHBECTUPOBAHUS.
nopTQeTpbHOM 2.001mue MPUHITUITEI TOCTPOCHUS MHBECTUIIMOHHBIX MTOPTQEIIeH.
HWHBCCTHPOBAHUU

3.Mexanu3m nopr¢enbHOro MHBECTUPOBAHUS.




4.Cy0ObexThl mopT(henTsHOr0 HHBECTUPOBAHHUS.

5.00BeKTHI TOPTQEITHPHOTO HHBECTUPOBAHHUS.

6.IIpaBoBoe perynupoBanue nopTheaLHOro MHBECTUPOBAHUS.
7.Perynaropsl pbiHKa MOPT(HEITbHOTO HHBECTUPOBAHUS
8.OxunaeMasi JOXOJHOCTb aKTHBA.

9.0xuaeMblii puCK TTOpTdEs.

10. Puck nmoptdens, COCTOAIIEro U3 HECKOJIBKHUX aKTHBOB.

11. JoMuHUPYIOMHA TOPTQENTD.

12.9¢ddexTuBHBIT HAOOP MOpTdEei.

13.IToprdens, cocTosAnmii U3 akTUBa 0€3 pUCKa U PUCKOBAHHOTO aKTHBA.
14. KpenuTHbIN 1 3aeMHBIN OpThemy.

15.9¢ddexTuBHas rpanuna noprdenei, COCTOAIMUX U3 aKTHBA Oe3 pucka u
PHCKOBaHHOT'O aKTHBA.

16. PerHouHbIH IOpThETB.

MeToasl 1 MOACTH B
nopTQenpHOM
WHBECTHPOBAHUU

17. Mogenb ouienku croumoctu akTuBoB (CAPM).
18.Mogens V. lapma.

19.0npenenenue Habopa 3¢ HeKTUBHBIX MOpTQheneit.
20.ITporno3upoBanue BelnuurHbI bera.

21. ApGutpaxnas moaens Pocca.

22.0Onpenenenre 3pGEKTUBHON TPaHUIIBI C MOMOIIBI0 KPUBBIX HU30CPETHUX
WHA30AUCIIEPCUA.

23.0mnpenenenue 3QpGeKTUBHON IrpaHUIIbl MapKOBHIIa METOJJOM MHOKHUTeNEH
Jlarpanxa.

24.0HpC,I[CJ'ICHI/IC PBIHOYHOT'O HOpT(I)CJI}I IprU BOBMOKHOCTHU 3aUMCTBOBAHUSA U
KpCAUTOBAHUS.

25.0mpenenenne ONTHUMAJIBHOrO TOPTdEns ¢ TOMOILIbI0 JIMHEHHOTO
IpOTrpaMMUPOBAHUS.

26.I1accuBHBIC U AKTHBHBIC CTpaTeruu yrupaBJICHUA HOpT(I)CJ'IeM.

27. IlaccuBHbIE CTpaTeruu yrnpaBjieHHsI NopTderneM. AKTHUBHBIE CTpaTeruu
yIpaBieHUs TOPTQeEeM.

28.MexaHnyecKue CTpaTEeruu Mo pa3MenIeHUIO CPEICTB MO KJlaccaM aKTHUBOB.

29.Ctparerus nNoCTOSIHHON MPOMOPLIMH MEXIY KJIACCaMH aKTHBOB.




30.Crparerus Auamna3oHa.

31.CtpaTeruu niaaBaroien mpornopIyu.

32.Ctpareruu CTpaxoBaHUs MOPTQEs.

33.OyHKIMHU [T0JIE3HOCTH UHBECTOPA.

34 KoHIenus MoJIe3HOCTH M aKCHOMBI PaIlHOHATBHOTO BEIOODA.
35.IIpemus 3a puck MapkoBuiia.

36.KpuBas 6e3pa3anyus.

37.Bp160p onTUMaIBHOTO MOPTGhETIs.

38.Makcumm3zanuss ~ KOJIMYECTBA  CTAHJAPTHBIX  OTKJIOHEHUH  MEXIy
JIOXOJHOCTBIO TMOPT(EIIS U IEJICBBIM YPOBHEM.

39./IlHBeCTULIMOHHBIM BBHIOOP Ha OCHOBE MPUHLUIIA CTOXaCTHYECKOIO
JOMUHHUPOBAHMSL.

40.9¢dext BBIOOpa CpeHEro MopTdhes.

41.A0CONIOTHBIN M OTHOCUTEIbHBIN VaR.

42.01eHKa OMMOKY TapaMaTpUIECKHN MOJICIH.

43.0xmumaeMble moTepy mopTders B ciiydae MOBbIICHHs 3HaueHus VaR.
44 Monens EaR.

45.UcTopuyeckoe MOIETUPOBAHUE.

46.0nenka VaR c nomorpsio meroga Monre-Kapio.

47.Bei6op metona orenku VaR.

48.Crpecc-TecTupOBaHue.

49.0T1o0paxenre (pUHAHCOBBIX aKTUBOB C IMOMOIIBIO CTAHIAPTHBIX (PAKTOPOB
pHCKa.

50.JenpTa- VaR, komnonent VaR u VaR- bera.

51.0ueHKa 10XOJHOCTH U pPUCKa.

52.0mpezenenne AOXOMHOCTA METOJOM OIEHKH CTOMMOCTH €IMHUIIBI
Kanuraiza

53.Ilokazatenu >(ppekTUBHOCTH yIIpaBiIeHUS TOpTheIeM.

54 Nunexc MoauibsiHu.

55.Y4er acuMMETpHUH U KClecca.

56. Koappumment Coptuso.

57.Iloka3zaTenu cnocOOHOCTH MEHEKepa MPOTHO3UPOBATh JOXOIHOCTH
AKTUBOB U KOHBIOHKTYDY.

58.0Omera.

59.Pa3noeHune 10XOAHOCTH Ha COCTABIISIOIINE KOMIIOHEHTHI.




6.6. llIkaJbl M KPUTEPUH OLlEHUBAHMS 1O GopMaM TEKYIIero KOHTPOJISI H MPOMeKYTOYHOM
arrecTauuu
IIkaja u KpuTEepru OLlECHUBAHUS

Ounenka Kpurepun oneHuBaHus 1J MEPONPUATHH KOHTPOJIsSI ¢ TPUMEHEeHHeM
2-X 0aJLTIbHOM CHCTEMbI
«32UYTEHO» VK-1, I[IK-4, IIK-5
«He 32a4YTEeHO» PesynbTatel 00yueHust He chOpMHPOBAHBI HA TOPOTOBOM YPOBHE






