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Conep:xkanue (paéouasi nporpamma)

Mecto nucuumingsl B cTpykrype Ol

[Tnanupyemble pe3yabTaThl 00yUYEHUS 10 JUCIUIDTHHE, 00eCTIeYHBAIOIINE JOCTHKCHHE
MJIAHUPYEMBIX Pe3yJIbTaTOB O0Yy4YESHUS IO MPOTPaMMe

O06beM u BuAbI yueOHOH paboThI
ConeprxaHnue JUCHUTUTMHBI
MarepuanbHO-TEXHUUYECKOE U yUeOHO-METOIMYeCKOe 00ecIedeHNE JUCIIUIIMHBI

DOoHJT OLIEHOYHBIX CpEaCTB I10 JUCHUIIIINHE

Crp.



[lenpto W3y4yeHUS JUCHUIUIMHBI  sBAsieTcss (OPMUPOBAHHE pPE3yJbTaTOB  0OydeHHUS,
obecrneunBaroUX TOCTHKEHUE TNIAHUPYEMBIX PE3YJIbTATOB OCBOSHUSI 00pa30BaTEIbHON TPOTPAMMBI.

1. Mecto aucuuminHsbl B crpykrype OII

Jucrurumna MHBECTHIIMOHHBIA aHATH3 U DKCIIEPTH3a IPOSKTOB BXOIUT B 4acTh, (hopmMupyemas
y4aCTHUKaMH OOpa30BaTEIbHBIX OTHOIICHWH (JUCUHUILIMHA IO BBIOOPY) Osioka bI1.JlMcHUIIMHBI
(Momymnn)

[IpeamecTByromMe AUCHUIIIMHBI MO CBSI3IM KOMIeTeHIMH: CTpaTeruyecKkoe MBIIIICHUE U
CTpAaTEernYeCKUil aHAJIN3

[Tocnenyromme AUCHUIUIMHBL IO CBA3SM KoMIeTeHIUH: [IpakTuKyM MO mporpaMMHUpOBAHUIO U
MpoeKTUpoBaHuto, [IpornozupoBanre u MoAETUPOBAaHUE PUCKOB MPOEKTA

2. [lnannpyembie pe3yJbTaThl 00yUYEeHHUS MO IUCIHUIJINHE, 00ecleYuBaIOIINe JOCTHKEHHE
IUVIAHUPYEMBbIX Pe3yJbTATOB 00Y4YeHHS MO NMporpaMmme

N3ydenne nuctumirabl HBECTUIIMOHHBIN aHAIN3 M DKCIIEPTH3a IPOSKTOB B 00pa30BaTeIbHON
MporpamMMe HampaBjeHO Ha (hopMHUpOBaHUE Y 00YUYAFOIIMXCS CASAYIONUX KOMIIETEHITHM:
IIpogeccuonaabubie komnerenuuu (I1K):
I1K-2 - Cnoco6eH oreHuBaTh 3 PEKTHBHOCTh U MHBECTHIIMOHHYIO MPUBJICKATEIIBHOCTh TPOCKTA

[Tnanupyemsle |IlaHumpyemble pe3yJibTaThbl 00y4eHHUs 10 JUCHUIINHE

pe3ybTaThl

o0yueHus 1o

IIporpaMme

I1K-2 TIK-2.1: 3HaTs: [IK-2.2: YMmeTsh: [1K-2.3: BnageTs (uMeTh

HaBBIKH):
OCHOBHBIE IIPUHIIUIIBI pemate 3aa4u U pa3IU4YHBIMU METOAMHU
O1IeHKH 3()(heKTUBHOCTH U |OLIEHUBATh olleHKH 3(h(HeKTUBHOCTU U
MHBECTUIIMOHHOM 3¢ PEeKTUBHOCTD U WHBECTUIIMOHHOMN
IPUBJIEKATEIbHOCTU MHBECTULIHMOHHYO MIPUBJIEKATEILHOCTH IPOEKTa
IPOEKTa IIPUBJIEKATEIBHOCTD
IIPOEKTa

[TIK-4 - Crioco6eH Bi1aieTh METOIaMH aHATUTHYECKOW PaOOThI M HAYYHBIX UCCIICIOBAHHI B MPOIECCE
yIIpaBJICHUS PUCKAMU MHBECTUIIMOHHBIX MTPOEKTOB

[Tnanupyemsle |IliaHmpyemble pe3yJabTaThbl 00y4eHHUs N0 JUCHUILIHHE

pe3ynbTaThl

o0yueHus 1o

nporpaMme

I1K-4 T1K-4.1: 3gaT1s: I1K-4.2: YMmeTn: [1K-4.3: Bnagets (MMeTh

HaBBIKH):

MPUHIUATIBI aHAJU3UPOBATH U METOaMH aHATUTHYECKOU
aHAJIMTUYECKOH paboThl M |KIacCUPUIUPOBATH, U paboThl U HAYYHBIX
HAYyYHBIX UCCIIEJOBAHUN B [TIPOBOJUTH HAYYHOE UCCJIeIOBAaHUH B TIpoIiecce
npolLecce yrpaBJieHUs 000CHOBaHHE PHUCKOB B yIpaBIeHUS PUCKAMH
pucKaMu mpolecce yrnpaBieHUs WHBECTUIIMOHHBIX IPOEKTOB
WHBECTHITHOHHBIX MPOEKTAMHU
POCKTOB

3. O6beM u BUABI YUeOHOH padoThI
VY4eOHBIM IIaHOM MPeayCMaTPUBAIOTCA CIEAYIONINE BUABI Y4eOHOM paboThl O JUCIUIUIMHE:
OuHnas ¢popma 00ydyeHHs

Bceero yac/ 3.e.
Cem 2

Buasbl yueOHoi padoTsl

KonTtaktHas paboTa, B TOM YHCIIE: 12.15/0.34

3aHATHS JIEKIIMOHHOTO THUIIA 4/0.11




3aHATHSI CEMUHAPCKOTO TUIA 8/0.22
WunuBuayansHas kontaktHas padora (MKP) 0.15/0
CamocrosiTenbHas padora: 77.85/2.16
[TpomexyTouHas aTTecTaIus 18/0.5
Bu npomeXyTOUHOW aTTeCTallUU:

3auer 3ay
O6mast Tpy10eMKOCTh (00beM YacTu 00pa3oBaTeIbHON

nporpaMmsl): Yacsl 108
3aueTHbIE €TUHUIII 3

4. Conepixkanue TUCHUTLTHHBI

4.1. Pa3zoenvl, memol OUCUUNTUHDBL U 6UOBL 3AHAMUIL:

TemaTnueckuil IJIaH AUCIUIUIMHBI

OpeaAcCTaBJICH B Ta6J'II/IHe.

WNHBECTUIIMOHHBIA aHAIM3 M DJKCIEPTH3a IPOCKTOB

Pa3nenbl, TeMbl AMCUMIIMHBI M BUABI 3AaHATHI
Ounas ¢popma 00yyeHus

KonTakTHas pa6ora = Iliianupyembie
3anaTus ‘; pe3yJabTaThl
CEMHMHApPCKOro é = Oﬁy‘lel{l/lﬂ B
<5}
Ne HanMmeHoBaHHEe TeMbI = LLLL A a, = 5| coorHomIEeHHH C
n/n (pa3nena) IMCUMIJIMHBI =] ; = = = e 'S pe3yJibTaTaMu
= g g = - lg*= o0yuyeHus mo
g 3 = 00pa3oBaTeabHO
= © nporpaMmme
TeopeTnyueckue U MPaKTUUECKUE [IK-2.1, IIK-2.2, TIK
1. |0CHOBBI HHBECTHI[MOHHOTO 2 4 38.9 |-2.3, [IK-4.1, IIK-
a”aum3a 4.2, 11IK-4.3
OO0mme moa0XKeHUs, MOPSAIOK U IIK-2.1, IIK-2.2, TIK
2. |ocobGeHHOCTH IKCTIEPTU3BI 2 4 38.95|-2.3, IIK-4.1, IIK-
MIPOEKTOB 4.2,11K-4.3
KoHTposib 18
Hroro 4 | 8 | 0.15 | | 77.85
4.2 Cooepicanue pazoenoe u mem
4.2.1 KontakTHas padora
TeMaTHKa 3aHATHH JEeKIMOHHOI0 THIIA
HaumeHoBaHHe TeMBbI Bua 3ansaTus
Nen/m TemaTHka 3aHATHS JIEKIHOHHOI0 THIIA
(pa3aesia) AMCHMUIIMHBI | JIEKIMOHHOT0 THIA®
1. |Teopernueckue u ba3oBbie KOHIENIINU U TEOPETUUECKUE
MPAKTUYECKUE OCHOBBI JR— MOJIO)KCHHUS MHBECTUIIMOHHOTO aHAIN3a.
WHBECTULIMOHHOTO MeToapl KOJHYSCTBEHHOTO aHaIN3a
aHaJIn3a WHBECTHUIINI
2. OO1111e MoI0KEHHUS, OO011IMe MOT0KEHHS SKCTICPTH3BI
MOPSZIOK U OCOOCHHOCTH JR—— MHBECTUIIMOHHBIX MTPOEKTOB. [lopsimok u
AKCIIEPTHU3HI TIPOCKTOB 0COOCHHOCTH DKCIIEPTHU3bI PA3HBIX TUIIOB
IPOCKTOB

*JIeKIMW 1 MHBbIE Y4eOHbIe 3aHATHS, TPEly CMaTPUBAIOIIE IPEUMYIIIECTBEHHYIO Mepeaady yaeOHOH nHpOopMaIun
MEAarorniecKuMy pabOTHUKaMK OpPTaHU3alMU U (WJIK) JIULAMH, IPUBJICKAEMBIMU OpraHu3aled K peann3alyn
00pa30oBaTeNbHBIX POTPAMM Ha UHBIX YCIOBHUSX, 00YUYarOIIUMCSI

TemaTuka 3aHATHII CEMHUHAPCKOI0 THIIA

HaunmenoBanmne TeMblI

Neni/m
(pa3zaeJia) IMCUMIIIIMHBI

Bun 3ansaTus
CeMHMHAPCKOTro THIa**

TemaTuka 3aHATHS CEMHUHAPCKOIo
THIIA




1. TeOpeTI/I‘IGCKI/IC n bazoBrie KOHICIIONUHN U TCOPETUUCCKUC
IMPAKTUICCKOC 3aHATUC

MPAKTUYECKHE OCHOBBI M0JIOKECHUSI MHBECTUIIMOHHOTO aHAJIN3a.
WHBECTUI[MOHHOTO MeTo1bl KOTUYECTBEHHOTO aHAIHN3a
MPAaKTUYCCKOC 3aHATUC o
aHanM3a WHBECTHIUHN
2. OO011Me MO0KEHHS SKCTICPTU3BI
OO1111€e MOI0KEHHUS, MPAKTUYECKOE 3aHATUE
WHBECTHIIMOHHBIX MPOEKTOB.
MOPSII0K U 0COOCHHOCTH
[Topsimok 1 0COOEHHOCTH IKCTIEPTU3BI
HKCIEPTU3BI TPOEKTOB [PaKTHIECKOE 3aHSITHE

Pa3HLIX TUIIOB ITPOCKTOB

**  CeMHWHAphl, TMPAKTHYCCKUE 3aHATHS, NPAKTUKYMBbI, J1abopaTopHble pabOThl, KOJJIOKBHYMBI W HHBIC
AHAJIOTUYHBIC 3aHATUA
HNuas koHTakTHas padoTa

[Ipu nposenenun yueOHbIx 3anstuii CI'DY olecneunBaeT pa3BUTHE Y 00yUaIOIIMXCSI HABBIKOB
KOMaHIHOW paloThl, MEXIMYHOCTHOM KOMMYHMKAIlUM, NPUHATUS pELICHUM, JMIEPCKUX KadecTB
(BkJIIOYAs MpU HEOOXOJUMOCTH MPOBEICHUE NHTEPAKTUBHBIX JEKIUHN, TPYIIIOBBIX TUCKYCCUHN, POJIEBBIX
UTp, TPEHUHTOB, aHAJIM3 CUTYyallMil © UMUTAIIMOHHBIX MOJIeJIeH, MpernojaBaHne AUCIMILINH (MOIysei) B
(dbopMe KypcOB, COCTaBICHHBIX Ha OCHOBE pe3yJbTaTOB HAYYHBIX HCCJIEJAOBAHUN, MPOBOAMMBIX
opraHu3anueil, B TOM YUCII€ C Y4ETOM PErHOHAIbHBIX 0COOEHHOCTEN NMPOo(decCHOHANBHON AESITEIbHOCTU
BBIITYCKHUKOB U TOTpeOHOCTEH paboTonareneil).

@opmBl U METOABI NPOBEJACHUS HMHONW KOHTAKTHONW pPaOOTHl MpHUBEIEHBI B MeToAMUYECKHX
yKa3aHUSX TI0 OCHOBHOM mpodeccruoHanbHoi 00pa3oBaTeNbHOM MporpamMme.

4.2.2 CamocTosiTeJibHasi padoTa

Neni/n | HammeHnoBaHue Tembl (pa3jena) aucuuiinebl | Buja camocrositesqibHOl padoThl ***
- TIOJITOTOBKA JIOKIaJa
TeopeTnueckue 1 NPaKTUYECKUE OCHOBBI .
1. - IOATOTOBKA JIIEKTPOHHOU NPE3CHTAlUN
MHBECTUIIMOHHOIO aHAJIN3a
- TECTUPOBAHUE
OO1me noxoxKeHus, NopsiioK ¥ 0COOEHHOCTH - IOJITOTOBKA JOKIAa
2. 9KCIIEPTU3BI IPOECKTOB - IIOATrOTOBKa 3J'IeKI‘p0HHOﬁ MpE3CHTaN N
- TECTUPOBAHHUE

**% camocTosiTenbHasE paboTa B ceMecTpe, HalluCaHue KYpPCOBBIX paloT, JOKIAI0B, BHITOTHEHHE KOHTPOIBHBIX
pabort

5. MaTepuajJbHO-TEXHHYECKOE U Y4eOHO-MeTOANYEeCKoe o0ecnedeHne TUCIUTIINHBI

5.1 JIutepartypa:

OcHoBHasi InTepaTypa

1. PymsianeBa, E. E.  MHBecTHIIMOHHBIN aHATU3: yueOHOE mocobue 11s By30B / E. E. PymsnHiena.
— Mocksa: UznarensctBo FOpaiit, 2024. — 281 c. — (Bwicmee oOpazoBanue). — ISBN 978-5-534-
10389-2. — Texker: amekTpoHHBbI // OOpa3oBarenvHas 1uiarpopma IOpaiit [calit]. — URL:
https://urait.ru/bcode/538215

2. Tynpuunckuid, I'. JI. KopnopaTuBHas counanbHasi OTBETCTBEHHOCTh: TEXHOJIOTUU U OLICHKA
¢ dekTHBHOCTH: YueOHUK U mpakTUkyM 1uist By30B / I'. JI. TynpumHckuit. — Mocksa: W3natenscTBO
Opaiit, 2024. — 338 c¢. — (Bpicmee oOpaszoBanue). — ISBN 978-5-534-03469-1. — TekcT:
anekTpoHHbIH // O6pa3oBatenbHas mwiardopma KOpaidt [caiiT]. — URL: https://urait.ru/bcode/536060

JlonojiHuTEIbHAS JIUTEPATYPA

1. Kacesaenko, T. I'. MHBeCTHIIMOHHBIA aHANU3 : yYCOHUK W MpakTUKyM s By3oB / T. I'.
Kacwsinenko, I'. A. MaxoBukoBa. — Mocksa : U3patensctBo FOpaiit, 2024. — 560 ¢. — (Bwicmee
obpazoBanue). — ISBN 978-5-534-17411-3. — TexkcT : anekTpoHHBIH // OOpa3oBaTenbHas miaaThopma
HOpaiir [caiiT]. — URL: https://urait.ru/bcode/538794

2 KyzuenoB, b. T. VIHBeCTHIHMOHHBIA aHANWU3 : Y4eOHUK W MPAKTUKyM i By30B / b. T.
Ky3neuoB. — 2-e u3a., ucnp. u gon. — Mocksa : U3natensctBo IOpaiit, 2024. — 363 c. — (Bricuee
oOpazoBanue). — ISBN 978-5-534-02215-5. — TekcT : anekTpoHHbIN // OOpa3oBaTenbHas miaaTgopma
FOpaiir [caiiT]. — URL: https://urait.ru/bcode/536003

3 Heukwun, A. B. IIpaBoBas skcriepTr3a HOPMAaTHBHBIX aKTOB : yueOHOE mocoOue /st By30B / A.
B. Heukun, A. B. biiemuk. — 2-e uzn., nepepad. u gorn. — Mocksa : U3narensctBo FOpaiit, 2024, —



166 c. — (Beicmee obpazoBanme). — ISBN 978-5-534-15741-3. — Tekct : 2JIeKTpOHHBIN //
O6pazoBarenbHas iatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/543192

Jlutepatypa 1Ji1 CaMOCTOSITEILHOTO U3YYEeHUSs

1. Kacesnenko, T. I'. DkoHOMHUYECKasi OLIEHKa MHBECTULUU : yueOHUK W mpaktukym / T. T.
Kacesnenko, I'. A. MaxoBukoBa. — MockBa : MzmatensctBo IOpaiit, 2019. — 559 c. —
(Axamemuueckuit kypc). — ISBN 978-5-9916-3089-4. — Texkct : anextponnsiii / 3bC IOpaiit [caiiT].
— URL: https://www.biblio-online.ru/bcode/425890

2. Kacpsiaenko, T. I'. IHBeCTUIIMOHHBIN aHATU3 | YYEOHHK W MPAKTHKYM Jisi OakajsaBpuara u
maructpatypsl / T. I'. Kacesrenko, I'. A. MaxosukoBa. — Mocksa : U3narensctBo HOpaiit, 2019. —
560 c¢. — (bakanaBp u maructp. Axagemuueckuii kypc). — ISBN 978-5-9916-9546-6. — Tekcr :
anektpouHbIi / OBC FOpaiit [caiit]. — URL: https://www.biblio-online.ru/bcode/427134

3. 3aiiues, 0. K. MHBecTunmonHslii kiuMatr: ydeOHOe mocoOue Ui OakanaBpuata H
maructpatypsl / 0. K. 3aiineB. — Mocksa: M3natensctBo FOpaiit, 2019. — 123 c¢. — (bakanasp u
maructp. Moayns). — ISBN 978-5-534-08261-6. — Texkcrt: anexkrponnsit / DBC HOpaiit [caiiT]. —
URL.: https://biblio-online.ru/bcode/441284

5.2. [lepeyeHb JULEH3HOHHOTO MPOTPAMMHOI0 00ecneYeHus
1. Astra Linux Special Edition «Cmonenck», «Open»; PenOC
2. MoitOduc Crangaptasiii 2, MoitOduc Ob6pazosanue, P7-Oduc IIpodeccrnonanbubiii

5.3 CoBpemennbie npodeccuoHaIbHbIE 0a3bl JAHHBIX, K KOTOPHIM 00ecreYnBaeTcs 10CTYN
o0yuaomuxcs

1. IIpodeccuonanphnas ©6a3za paHHbIX «MH(popMannoHHble cucTeMbl MUHHCTEPCTBA
sKoHOMHUYecKoro pasputus Poccuiickoit ®enepanum B cetu MutepHer» (Ilopran «OdunumanbHas
Poccus» - http://www.gov.ru/)

2. TocynmapcTtBeHHas cuctema mpaBoBol HHpopManud «OQUIMAIBHBIE HWHTEPHET-MOPTAI
npaBoBoii nHGopmanum» (http://pravo.gov.ru/)

3. IlpodeccuonanpHas 6a3a naHHbIX «DUHAHCOBO-IKOHOMHYECKHE TOKaszatenu Poccuiickoii
Oenepanumn» (Opunuanbbiil caiit MunucrtepctBa ¢puHancos PO - https://www.minfin.ru/ru/)

4. TlpodeccuonanpHas 06a3a nmaHHbIX «OdunuanbHas cratuctukay (OdUIMATBHBIA CalT
denepanbHOI cITyKObI TOCYAapCTBEHHOM CTATHCTUKH - http://www.gks.ru/

5.4. HNudopMalnHOHHO-CTIPABOYHbIE CHCTEMbI, K KOTOPBIM oO0ecrieduBaeTCs JAOCTYI
o0y4aouuxcs

1. CrpaBouHo-nipaBoBas cuctema «Koncynprant [1aroc»

2. CnpaBouno-nipaBoBas cucrema «[’APAHT-Makcumym»

5.5. CnenuajbHbIe MOMEICHUSA

Y4eOHbIe ay AUTOPUH JJIS TPOBEICHUS KoMruiekTsl yueHHuecKoi medenun
3aHSTUN JTEKIIMOHHOTO THUIIA MynbTUMEIUHHBIA TPOEKTOP
Jlocka

DKpaH

Y4aeOHble ayAUTOPUU AJIT TPOBEICHUS KommuiekTsl yueHn4ecKoii Mebenu

MPAKTUYECKUX 3aHATHH (3aHATHI MynpTUMEIHITHBIN TPOEKTOP

CEMUHAPCKOTO THUTIA) Jocka

OkpaH

KomnbroTtepst ¢ Beixogom B ceTb «UHTepHEe™ 1 D1OC
CIay

Y4eOHbIe ay AUTOPUU JJISI TPYTITIOBBIX KomruiekTsl yueHnueckoit medenu

WH/IMBUIyaJIbHbIX KOHCYJIbTALIMI MynbTUMEIUHHBIA TPOEKTOP

Jocka

OkpaH

Komnsroteps! ¢ Beixogom B cetb «MHTEpHET™ 1 DMOC
CIdoy



https://www.biblio-online.ru/bcode/425890
https://biblio-online.ru/bcode/441284

Y4eOHble ay AUTOPUHU IS TEKYIIETO KommuiekTsl yueHn4eckoii Mebenu

KOHTPOJISL ¥ POMEKYTOUYHOU aTTECTaIluU MynbTUMEIUHHBIA TPOEKTOP

Jlocka

OKpaH

KomneroTepsl ¢ Boixogom B cetb «HTepHET™ 1 DUOC
CI'oy

[TomeneHus AJ1si CaMOCTOSATEIBHOM paboThl  |KOMIUIEKTHI yUeHHYECKOH MeOenu

My1bTHMETUIHBINA TPOEKTOP

Jocka

OkpaH

KomnbroTtepst ¢ Beixogom B ceTb «UuTepHe™ 1 91OC
CIoy

HOMCH.[CHI/ISI IS XpaHCHUA U KoMIiekTel CHCHH&HHSHPOB&HHOﬁ Me6eJ'II/I JUTA
HpO(l)I/IJ'IaKTI/ILIeCKOFO O6CJ'Iy>KI/IBaHI/I$I XpaHCHUA 060py210BaHI/I$I
000pyTIOBaHUS

5.6 JIabopaTopuu u 1adopaTopHoe 000py/10BaAHNE

6. @OoHA OLIEHOYHBIX CPeACTB MO AUCHUILIMHe MHBeCTHHHMOHHBIN aHAIU3 M IKCHEPTH3A
NPOEKTOB:

6.1. KoHTpoJbHbIe MEePONPUATHS 1O AUCIHIIINHE

®dopMa KOHTPOJISA OTmeTHuTH
Bupx konTpoas HyKHOE
3HAKOM
«+»
Tekymuii KOHTPOJIb O1ileHKa JT0KJIa0B +
Y CTHBI/TTMCbMEHHBIN OMPOC -
TectupoBanue +
[IpakTrueckue 3agauu -
O1eHKa KOHTPOJIBHBIX PadoT (17151 3a04HOM .
dbopmbl 00yUeHUS)

IIpomeXyTOUHBINM KOHTPOJIb  |3auer +

Iopsimoxk mnpoBeaeHUs MEPONPUATHH TeEKYylIero M IPOMEXKYTOYHOI0 KOHTPOJISA
omnpenessiercs MeToau4eCKUMM YKA3aHUSIMHU 110 OCHOBHOM npodeccnoHabHOI 00pa3oBaTeIbHOM
nporpamMme Bbiciiero oopaszoBanusi; IlosokeHueM 0 0a/ILHO-PEHTHHIOBOM cHCTeMe OLEHKH
ycneBaeMoCcTH OOY4YAaIIIMXCS 10 OCHOBHBIM 00pa30BaTeJbHbIM MPOrPpaMMaM BbICLIEro
o0Opa3oBaHusi — mnporpaMmmam 0OakajlaBpuara, NporpaMMaM CHEHUAJUTETa, IPOrpaMMam
MarucTparypbl B (peiepajibHOM IroCyIapCTBEHHOM aBTOHOMHOM 00Pa30BATeJIbHOM YUpPeKACHUH
BbICHIEro o0pa3oBaHus «CaMapckuii rocy1apcTBeHHbI IKOHOMHYECKUIH YHUBEPCUTET.

6.2. Ilnanupyembie pe3yJabTaThl 00y4eHUs M0 JUCHUIIHHE, 00ecTeYuBalolue 10CTHKEHHE
IUVIAHUPYEMBbIX Pe3yJbTAaTOB 00y4eHus 10 MporpaMmme

IIpodeccuonanbubie komnerenuun (IK):
ITK-2 - Cnoco6eH oneHuBath 3 PeKTHBHOCTh U MHBECTHIIMOHHYIO MPUBJICKATEIIBHOCTh TPOEKTA

[Mnanupyemsie |[lanupyembie pe3yabTAThl 00y4eHHUsI MO0 TUCHUIITHHE

pe3yabTaThl
o0yueHus 1o
nporpaMmme
TIK-2.1: 3uats: I1IK-2.2: YMmeTs: [1K-2.3: Bnagets (uMeTh
HaBBIKH):
OCHOBHBIC TIPUHITUTIBI pemaTth 3a1a49u 1 pa3TUYHBIMU METOJIAMH
o1ieHKH 3(h(HEKTUBHOCTHU U |OIICHUBATH o1ieHKH 3((HEKTUBHOCTH U
WHBECTULIMOHHOM 3¢ (HEKTUBHOCTD U HHBECTUIIMOHHOM




NPUBIICKATEIbHOCTH VWHBECTULIMOHHY O MPUBIICKATEIbHOCTH

IPOEKTa IPUBJICKATEIbHOCTb poeKTa
IPOCKTA

[ToporoBerit 0a30BbIC IPHHIIHITHI periaTh TUIOBbBIE 337a91 U [OCHOBHBIMU METOIaMHU
orieHKH 3(h(HEKTUBHOCTH U |OIICHUBATH orieHKH 3(h(HEKTUBHOCTH U
WHBECTULIMOHHOM WHBECTHIIHOHHY IO WHBECTHIIMOHHOM
IPUBJICKATEIbHOCTH MPUBIICKATSILHOCTh MPUBIICKATEIbHOCTH
IPOCKTa MTPOCKTA MIPOCKTA

CranmapTHbI (B |0CHOBHBIC TIPUHITUTIBI periaTte 3a1a4u U COBPEMEHHBIMH METO/IaMU

JOTIOJIHEHHE K |olleHKH 3(h(EKTUBHOCTH U |OIICHUBATH orieHKH 3(h(HEKTUBHOCTH U

MOPOTOBOMY)  |MHBECTHIIMOHHOM WHBECTUIINOHHYO WHBECTUITMOHHOMN
MPUBJICKATEILHOCTH MPUBJICKATEILHOCTD MPUBJICKATEILHOCTH
POCKTa MPOCKTA MIPOCKTA

[ToBbIICHHBI  |[OCHOBHBIE COBPEMEHHBIE |peIiaTh 3a1a9u U Pa3TUYHBIMU METOAMH

(B TOTIOJTHEHUE K |IPUHITUIIBI OICHKU OIICHUBATH o1eHKH 3 (HeKTHBHOCTH U

IOPOTOBOMY, 3¢ (HEeKTUBHOCTH U 3¢ (HEeKTUBHOCTD U WHBECTHUITUOHHOM

CTaHJAPTHOMY) |MHBECTUIIMOHHOM VHBECTULIMOHHY O MPUBIICKATEIbHOCTH
NIPUBJICKATEIbHOCTH IPUBIICKATEIHHOCTb poeKTa
IPOEKTa MIPOEKTA

[TIK-4 - Cnioco0eH BJ1aieTh METOJaMH AaHATMTHYECKOW PaOOThI M HAYYHBIX UCCIICOBAHHI B MPOIECCE
yIpaBJICHUS] PUCKaMHU WHBECTHIIMOHHBIX MPOEKTOB

[Tnanupyemsle |Ilanumpyemble pe3yJIbTaThbl 00y4eHUsl 0 IUCHUIINHE

pe3yabTaThl

00yueHus 1o

porpamme
IIK-4.1: 3uats: IIK-4.2: YmeTsh: [1K-4.3: Bnagets (MMeTh

HaBBIKH):

OPUHIIUITBI aHAJIM3UPOBATH U METOJIJaMU aHAJIUTUYECKON
aHAIMTUYECKOH paboThl M |KIacCUPUIMPOBATH, U paboThl U HAYYHBIX
Hay4YHBIX UCCIIEJOBAHUN B [IPOBOAUTH HAYYHOE UCCJIEI0BAaHUH B TIpoliecce
IpoLEecce YIPaBICHUs 000CHOBAaHME PUCKOB B yIpaBIIEHUs PUCKaMU
pUCKaMu Ipolecce yrnpaBieHHUs MHBECTUILMOHHBIX IIPOEKTOB
MHBECTUIIMOHHBIX MIPOEKTaMHU
IPOEKTOB

[Toporossrit 0a30BbI€ IPUHIIUIIBI aHAJIM3UPOBATH U 0a30BBIMU METOJAMU

aHAIMTUYECKON paboThl U
Hay4HBIX UCCII€ZIOBaHH B
npoliecce yrnpaBieHUs
pUCKaMH
MHBECTUI[MOHHBIX
IPOEKTOB

IIPOBOJIUTH HAy4YHOE
000CHOBaHHE PUCKOB B
npolecce yrpaBiaeHus
IpPOEKTaMu

aHAJIMTUYECKOU paboThl U
Hay4YHBIX UCCIIEZIOBAaHUII B
polecce yrpaBleHHs
pUCKaMM HHBECTULIMOHHBIX
IIPOEKTOB

CranaapTHblii (B
JIOTIOTHEHUE K

OCHOBHBIE PUHITUIIBI
AHAJIUTUYECKON PabOThI U

aHAJIM3UPOBATh U
KJIacCU(UIIUPOBaTh, U

OCHOBHBIMH METOJIAMH
aQHAJUTUYCCKOM pabOThI U

[IOPOrOBOMY)  [HAy4HBIX MCCJIEI0BAaHUH B |[IPOBOJUTH HAyYHOE HAyYHBIX UCCIICIOBAHUI B
poLecce yIpaBiIeHus 000CHOBAaHME PUCKOB B mpolecce yrnpaBieHUs
puckamu rpolecce yrnpaBieHUs pUCKaMH WHBECTHIIMOHHBIX
MHBECTULIMOHHBIX MIPOEKTaMH IIPOEKTOB
IPOEKTOB

[ToBBIMIEHHBIN  |IPUHIUTIBI aHAJIM3UPOBATh U pa3TMYHBIMU METOIAMH

(B nomoJsiHEHHE K |aHAJTUTHUECKON paboThl U |KiIacCU(UIIUPOBATH, U aHAJIUTUYECKOH paboThl U

MIOPOTOBOMY, HaYYHBIX UCCIICIOBAaHHH B |IPOBOJUTH HAYYHOE HAYYHBIX UCCIICOBAHUH B

CTaHJIapTHOMY) [mporecce Y3PPEeKTHUBHOTO |0OOCHOBAHHE PHCKOB B nporecce 3PPeKTHBHOTO

yIPaBJICHUS PUCKAMHU
MHBECTUIIMOHHBIX
IIPOEKTOB

nporecce 3PPeKTHBHOTO
YIpaBJICHHUSA ITPOCKTAMU

yIpaBIEHUS PUCKAMHU
WHBECTUIMOHHBIX IPOEKTOB




6.3. [IacmopT OLIEHOYHBIX MATEPHAJIOB

Ne HaumeHoBaHue TeMbI KonTpoaupyembie Bua koHTpoOJsi/UCTIONIb3YyeMble
n/m | (pa3mesia) TUCHUIIMHbBI IUIAHNpYeMble OLIEHOYHbIE CPeICTBA
pe3yJabTaThl 00y4YeHusl
B COOTHOLLIEHUH C
pe3yjibTaTaMHu Texymmuit IIpome:xyTOYHBII
00y4YeHHUs 1o
nporpaMmme
1. Teopetnueckue u IIK-2.1, ITIK-2.2, TIK- Omnenka qoknamoB |3ader
NPAKTHYECKHUE OCHOBBI 2.3,11K-4.1, 11IK-4.2, TectupoBanue
nHBecTUIIMOHHOTrO aHanu3a |I1K-4.3
2. OO01¥He moI0KEHUS, IIK-2.1, ITIK-2.2, TIK- Onenka qoknIamoB  |3ader
MOPSIIOK U 0COOCHHOCTH 2.3,11K-4.1, T11IK-4.2, TectupoBanue
sKcIepTu3bl pernoHanbHbix (11K-4.3
MIPOEKTOB

6.4.0eHOYHbIE MATEePHUAJIBI JJIM TEKYIEero KOHTPOJIs

HpnMepHaﬂ TEMAaTHKaA TOKJIAad0B

Pasznes aucuuniannsl | Tembl

1. ba3oBbie KOHUENIMY HHBECTULIMOHHOTO aHAIU3a.

2. OCHOBHBIE HAIIPaBJIEHUS TOCYAAPCTBEHHOM MHBECTULIMOHHOM IMOJUTHKHU U
WHBECTUIIMOHHOW MOJTUTUKU POCCUMCKUX PETMOHOB.

3. TocynapcTBeHHOE perylupOBaHHE U HCTOYHHKH (MHAHCHPOBAHUS
WHBECTUIIUOHHOU J€ATEIBHOCTH.

4. TlpuBneyeHne MHOCTPAHHBIX MHBECTHIIMH B SKOHOMHUKY CyOBEKTOB PD:
3HAYCHHWE ISl Pa3BUTUS, COBPEMEHHBIE MPOOJIEMBI M CHOCOOBI UX
pelIeHus.

5. IIpoOGnemMbl mnpuBIEUEHHUS] MHOCTPAHHOTO KamuTajla B SKOHOMHUKY
Camapckoii 001acTH.

6. Co3manne cBOOOTHBIX SKOHOMHYECKHX 30H B cyObekTax PD u mpobiaemsl
MPUBJICYCHUS UHBECTULIMI B 3TH 30HBI.

7. TeXHHKO-2PKOHOMHYECKOE 00OCHOBAaHHE MHBECTHIITMOHHBIX TIPOEKTOB.

8. Tlopsmok opraHW3aluy W MPOBEJICHHUE MOJIPSAHBIX TOPTOB (TCHAECPOB) B
CTPOUTENBCTBE.

TeopeTnueckue u 9. CoBpeMeHHbIE TPHOPUTETHI MHBECTUIITUOHHON MOTUTHKU CyObeKTOB PD.
npaktruueckue ocHoBbl  |10. THBecTHIIMM B HAYYHO-TEXHUYECKHUH IpOrpecc.

MHBECTULIMOHHOIO 11. MHBECTHIINY B COLIMAIBHO-3KOHOMUYECKOE Pa3BUTHE PETHOHOB.
aHajau3a 12. HBeCTUIIMH B arpOIPOMBIIIIIEHHbII KOMILIEKC.

13. lHBeCTHIIMY B IICHHBIC OyMaru.

14. Dxonomuueckas 3¢pHEeKTUBHOCTh MHBECTHUIIUN U CIIOCOOBI €€ OIIEHKH.

15. Bnusare uHQIISIIIY U €€ YIET B MHBECTULIMOHHOM aHaJIH3e.

16. Konn4yecTBEHHBIN aHAJIN3 PUCKAa HUHBECTULIHOHHBIX ITPOEKTOB.

17. MoaenupoBaHue MPOIIECCOB WHBECTUIIMOHHO-CTPOUTEIIHLHON
NEeSATEIBHOCTH.

18. lHBeCTHIINH B HEJIBUKUMOCTH U OIICHKA MX dPPEKTUBHOCTH.

19. MoaudunupoBaHHble HOPMBI JIOXOJHOCTH M WX HCIIOIb30BaHUE B
MPAKTUKE €€ OLICHKH.

20. lnBeCTUIIMOHHASI MPUBJIEKATEIBHOCTh OTPACIICl M YCIOBHUS €€ pocTa B
peruoHax P®.

21.0Onenka >(PGHEKTUBHOCTH MPOEKTOB TIO CIUSHUIO, IOTIJIOMICHUIO
KOMIIaHHM.

22. OcoOeHHOCTH OIIEHKH MHHOBAITMOHHBIX MPOEKTOB.

00630p MOX0I0B K BHIOOPY HOPMBI IMCKOHTA B HHBECTUIIMOHHOM aHAJIN3E

OO6uume nojaoxxeHus, 1. T'ocymapCTBEHHOE pEryJIMpOBAHNE NHBECTULIHOHHBIX IPOEKTOB.
nopsioK ¥ ocobeHHoctu |2. OneHka NPoeKTOB, MPEAYCMAaTPUBAIOIINX FOCYJAPCTBEHHYIO OIIEPIKKY .




SKCIEPTHU3bI 3.
pPErHOHANTBHBIX IPOEKTOB

10.
11.
12.

13.
14.

15.
16.
17.
18.
19.
20.
21.
22.
23.

24.

Hcnonp3oBanue UHAEKCA TOXOIHOCTH U BHYTPEHHENH HOPMBI IOXOJHOCTH
B UHBECTULMOHHBIX MPOEKTAX.

CriocoObI OIIEHKH KOHKYPUPYIOIIUX UHBECTUIUH.

[lepeuenp OOBEKTOB KAMUTAIBLHOTO CTPOUTEIBCTBA  MOJICKAIINUX
00s13aTeILHOM TOCYIAPCTBEHHOM DKCIIEPTH3€E MPOCKTHOM TIOKyMEHTAIUH.
OCHOBHBIE aCIEKTHI ITOJOKEHHS O TOCYAaPCTBEHHON SKCTIEPTU3E TPOCKTA.
OcHOBHBIE TEXHHYECKHE TPEeOOBAHMS MPOCKTUPOBAHUS, MPEAbIBIISICMbIC
K IIPOEKTY.

OcHoBHBIE TpeOOBaHMS HSKOJOTMUECKON M TMOKapHOH Oe30MmacHOCTH,
MpeabsBIsIEMbIE K IPOEKTY.

QDYHKIIMOHATHFHO-TEXHOJIOTHUECKUE TPEOOBAHUS TPEABIBISEMBIE K
MPOECKTY.

Orenka 3HeprodPPeKTUBHOCTH MTPOCKTUPYEMOTO 3/1aHHUS.

Oco6eHHOCTH TPOSKTUPOBAHUS «MHTEIJICKTYTBHBIX 3aHUI.

OneHka ACTETHMUECKUX  (XYI0’KECTBEHHO-TEKTOHMYECKHUX) KayecTB
CTPOUTEIBHBIX TPOEKTOB.

OneHka 5KOHOMUYHOCTH ApXUTEKTYPHO-TEXHUUECKHUX PEIICHU.
PanmoHanbHOCTh T'PaJlOCTPOUTENBHOTO pa3MelieHus. TpeGoBaHUS K
Y4acTKy, OTBOJUMOMY IIOJ1 CTPOUTENBLCTBO. OIIEHKA CUTYallud MECTHOCTH.
I'enepanbHas IUIAaHUPOBKA. OcoOeHHOCTH 30HUPOBAHMUS u
0J1aroycTpoiicTBa TEPPUTOPUH B 3aBUCHMOCTH OT HA3HAUYCHUS 37aHUS.
Komrmiekcel HOpMaTHUBHBIX JOKYMEHTOB B CTPOUTEIHCTBE.

[IpoekTHas U IPOEKTHO-CMETHAS IOKYMEHTALIHSL.

CocraB pa3zien0B NPOEKTHOU JOKyMEHTAIUH.

CraauifHOCTh IPOCKTUPOBAHUS, HOPMOKOHTPOJIb IO CTAIUSAM pa3padOTKu
TEXHUYECKOU JOKyMECHTAIINH.

OTtanbl  BHYTPEHHEH  OKCHEPTU3bl IMPOEKTHOM H  TEXHUYECKOHU
JIOKyMEHTAIUH.

[Toaroroska MPOEKTHOU JOKyMEHTALUU 51 KOMIUIEKTHOCTD
MPEeACTAaBIAEMOM K SKCIEPTH3E JOKYMEHTAINH.

[Topsimok opraHuzanuv U TPOBEACHHUS TOCYAAPCTBEHHOM 3KCIEPTU3bI
MPOEKTHOM JTOKYMEHTAIIUH.

TpeboBaHuUs K COCTaBY U YHUCICHHOCTH IKCIIEPTOB U COCTAB 3aKITIOUCHUS
0 MPOXOXKJACHUHU TOCYAAPCTBEHHON IKCIIEPTU3HI.

OneHka BapuUaHTOB pEHICHUS TPOOJIeM, BO3HUKIIUX HA CTaIUsIX
MIPOEKTUPOBAHUS.

ITopsaok npenocraBieHus IPOCKTHOW JOKYMEHTALUH K IOBTOPHOU
DKCIEPTU3E

3agaHusi 1JI TECTHPOBAHMS MO TUCIHHUILINHE /1JIs1 OIeHKH C()OPMHUPOBAHHOCTH KOMIETEHIMii
https://Ims2.sseu.ru/course/index.php?categoryid=1924

1.IlonsiTHe "MHBEeCTHLIHMH'" MOKHO PACCMATPUBATH KAK:

A. YacTb COBOKYIHBIX PACXOJ0B, HAIIPABJICHHBIX HA HOBBIE CPEACTBA IPOU3BOICTBA, IPUPOCT TOBAPHO -
MaTCpHaJIbHbIX 3aI11aCOB, BIIOKCHUA B (I)I/IHaHCOBBIe AKTUBbI U T.II.

b. Brioxenus cpeACcTB B IIeHHbIE OyMaru Ha CPaBHUTEIBHO JUIMTEIbHBIN IEPUOT BPEMEHHU

B. 3aTpatbl 1eHeXHBIX CPEICTB, HAMPABICHHBIX Ha BOCIIPOU3BOJICTBO KaIlUTala, €r0 CTAHOBICHUE U

pacimpeHue

I'. Biosxenusi GMHAHCOBBIX PECYPCOB B PEMOHT IPOU3BOJICTBEHHBIX 3/IaHUN
2.I1o 00beKTaM BJIO:KEHHSA Pa3IHYAIOT:

A. PeanbHbIe HWHBCCTUIINHU

b. MuBecTuimu B 70OBIBAIOIIYIO TPOMBIIUICHHOCTh

B. ®u»ancoBBIE HHBECTUIINNA

I'. uBecTuiu B 000POTHBIN KanuTal

3.K peaJbHbIM HHBECTHLISIM OTHOCSITCS:
A. BroxxeHus cpesicTB B 00OPOTHBIN KanmuTal
b. BiloxeHus B OCHOBHOU KanuTall



https://lms2.sseu.ru/course/index.php?categoryid=1924

B. Bnoxenus cpeacTs B LieHHbIE OyMaru
I BnoxeHus B HEMaTepUAIbHBIE AKTUBBI
4 K npuTOKaM /IeHe;KHbIX CPeACTB OT HHBECTULIMOHHOM 1eiTeJIbHOCTH OTHOCSITCS:
A. Bce noxo/bl (32 BBIYETOM HaJIOTOB) OT pealin3allui UMYILECTBAa U HEMaTepUaIbHbIX aKTUBOB
b. Jloxoasl OT Bo3BpaTa B KOHIIE ITPOEKTAa OOOPOTHBIX aKTHBOB
B. VYwmenbiieHne 000poTHOrO KamuTada Ha BCEX IIarax pacyeTHOTo mepruosa
I'. VYBenuueHue 00OpOTHOIO KaluTala Ha BCEX IIarax pacyeTHOro nepuoa
5.Cash-flow npeacrasiasier co6oii:
A. JIeHeXHBIH TOTOK, CYMMY TIOJIYYEHHBIX WJIH BBIIUIAYEHHBIX HAJTUYHBIX JICHET (MTOTOK HAJTUIHOCTH)
b. Pa3HocTh Mexay CyMMaMH NOCTYIUIEHUN U IEHEKHBIX BBIILIAT OPTAHU3ALIMU 32 ONPEIEICHHBIN
MepuoJ BpEMEHH
B. O6uryto cymmy JIEHEKHBIX CPEJICTB, MOCTYMAIOIINUX Ha PA3IMUHbBIE CUETa OpTaHU3AINI
I'.  Temmbl mpupocTa ACHEKHBIX TOCTYIIJICHUH OT BIIOKEHHBIX WHBECTUIIHH
6.Pacuer Oyayuieil CTOMMOCTH B HACTOSIIIEM NepPHO/ie IPONU3BOAUTCS IMyTEM:
A. THCKOHTHUPOBAHUSI.
b. yBenuuenus.
B. Hapamenus.
I'. pepunancupoBanusl.
7.Yucras Tekymas (muckonTupoBannas) croumoct NPV (Net Present Value) kak meron
OLICHKU MHBECTHLUI ITO:
A. IlpuBeneHHas CTOMMOCTb BCEX MPEIOJIAraeMbIX HAJIMYHBIX OCTYIJIEHUM 32 MUHYCOM
MPUBEICHHON CTOMMOCTHU 0’KHMIa€MbIX HAJIMYHBIX 3aTpaT
b. Paznuna mMexay npuBeACHHBIM (IUCKOHTHPOBAHHBIM) JCHEKHBIM JOXOAOM OT PE€aIn30BaHHOTO
WHBECTUIIMOHHOTO MPOEKTA 332 ONPEACTICHHBIN BPEMEHHOM MEPUO K CYMMOM TUCKOHTUPOBAHHBIX
TEKYLIMX CTOUMOCTEN BC€X MHBECTULIMOHHBIX 3aTpaT
B. Byay1iast CTOMMOCTB JIGHET ¢ Y4eTOM MEHSIOIIErocs HHACKCAa HHPIIALNUN
I'. IlpuBeneHHas CTOUMOCTb IPEANOIAraeMbIX AEHEKHBIX NOCTYIUIEHUHN TUIFOC CTOUMOCTD
0’KHMJIa€MbIX HATMYHBIX 3aTpaT
8. Ilox BuyTtpenHeii Hopmoii noxoanoctu IRR (Internal Rate of Return) ciienyer mnoHumMaTh:
A. OTHO1IEHHE BaJIOBON MPHUOBUTN K COBOKYITHBIM 3aTpaTaM
b. KoadduimeHT TuCKOHTHPOBaHUS, IPU KOTOPOM TEKYIIasi IPUBEICHHAS CTOUMOCTD OYIyIINX
MOCTYTUICHUI HaJIMYHOCTH HAa MHBECTULIMM paBHAs 3aTpaTaM Ha 3TH MHBECTULIUU
B. Kos¢pdunument 1uckoHTHPOBAHNUS, OTPAXKAIONIMIA MPEBHIICHHE MOCTYIUICHUH HATMIHOCTH
3aTpataMu
I'. 3anac ¢mHAHCOBOW MPOYHOCTH MPEANPHUATHS, PEATU3YIOIIETO KOHKPETHBI HMHBECTUITMOHHBIH
IPOEKT
. TlpoueHTHy0 cTaBKy B KO3 PHUIIMEHTE AUCKOHTUPOBAHUS, IIPU KOTOPOM YKCTass COBPEMEHHAs
CTOMMOCTD MTPOEKTA paBHA HYIIIO
9. Unnexc pentadeabHOCTH WiH joxoa Ha equnuiy 3atpat Pl (Profitability Index) onpenensiercs
KaK:
A. OTHOIIEHHE CyMMBI 3aTpaT Ha HMHBECTUIUIO K YUCTON MPUOBLIN
b. Hopma npuObuti Ha UHBECTHUITUIO
B. O6mas perTabenbHOCT, HHBECTUIIMOHHOTO MTPOEKTA
I OTHOmIEHME HACTOSIIEH CTOMMOCTH JEHEKHBIX MTOCTYIJICHUI K CyMMeE 3aTpaT Ha HHBECTULIUIO
(oTpaxaeT S5KOHOMHUYECKUH Y3PPEKT HHBECTUIITMOHHOTO MPOEKTA HA OJIUH BIIOKCHHBIN PyOIIb)
10. IlpeanpusiTue AJi51 OCyLIECTBJIEHHS CBOEr0 HHBECTUIIMOHHOTO
NMpoeKTa B3s1J10 KpeauT 20 MJIH. py0. 10/ CJI0KHYIO POIEHTHYIO
craBky 15 % Ha 2 rona. HapameHnHoe 3Ha4eHHe 10JIra B KOHLIEe BTOPOro
roja COCTABUT:
A. 21 wmaH.pyo.
b. 24 wuH.pyO.
B. 26 wuH.py0.
I 29 wmuH.py6.
11.HBeCTHIIMOHHBII PUCK:
A. mipecTaBisieT cO00¥ BEPOSITHOCTh BOSHUKHOBEHUS (DUHAHCOBBIX TTOTEPb.
b. HEe MOXeT OBITh CHUKEH HHBECTOPOM.
B. 3aBHCHUT TOJIBKO OT IEMCTBUI UHBECTOPA.



I'. Tem HUXke, 4eEM BbILIE JOXOIHOCTh BIOKEHUH.

12.7Kv3HeHHbI LUK HHBECTHIIHOHHOI0 IPOEKTA — 3TO:

A. Bpemsi, He00X0IUMO€ JUIsl TOATOTOBKH JJOKYMEHTAIUU 110 IPOEKTY.

b. orpannuenHsbIi Iepuo, 3a KOTOPBIM peann3yroTCs MOCTABICHHBIE LIEJIH.

B. cpok okynaeMoCTH HHBECTULIHOHHOTO MPOEKTA.

I'. mepuon, B TeueHHEe KOTOPOTO MPOEKT MIPUHOCHUT IPUOBLIT.
13.TexHUKO-3IKOHOMUYECKOE 000CHOBAHUE NMPOEKTA — 3TO...

A. JloxymMeHT, 000CHOBBIBAIOIIUH 11€71€C000pa3HOCTh U 3G (HEKTUBHOCTh UHBECTULIUN B
pa3pabaTbIBa€MbIil MPOCKT

b. JlokyMeHT, B KOTOPOM JI€TaTU3UPYIOTCS U YTOUHSAIOTCS PEIICHUs], TPUHATHIE HA
MPEUHBECTULIMOHHOM cTaiuu

B. MeToz BeIOOpa cTpaTernyecKux peuieHui mpoeKTa

14.9x0oHOMHMYEeCKasl OLIEHKA NPOEKTA — 3TO...

A. Bo3MelieHre BIIOKEHHBIX CPEJCTB 3a CYET JI0XO0/I0B OT PeaIn3aliyd TOBapOB U yCIyT
b. Ilonydenue npudbLIN, 0O6ecreunBaronieii peHTabenbHOCTh MHBECTHIINM HE HIKE JKEeNaTeIbHOTO s
(bupMBI YPOBHS

B. OkymnaemocTbh HHBECTHUIIMH B TIpeeiax CpoKa, MPUEMIEMOTro AJist (pUpMbI

15.Cpoxk *u3HH IPOEKTa — ITO...

A. TIpo0KUTENBHOCTE COOPYKEHUS (CTPOUTEIHCTBA)

b. CpenHeB3BelIeHHBIN CPOK CITYKOBI OCHOBHOT'O 000pYI0BaHUS

B. PacuetHslif nepro npoaoKUTEIbHOCT KOTOPOTO MPUHUMAETCS C YUETOM CpOKa BO3MELIEHUS
BJIO’)KEHHOTO KanuTajaa 1 TpeOoBaHuUil HHBECTOPa

16. Kommepueckasi 3¢ GeKTHBHOCTH peajin3aliuu NPoeKTa I nNpeInpusaTHs
NpeanoJaraer, Hpexiae Bcero, yuer:

A. IIpou3BOICTBEHHBIX U3AEPIKEK MO OCYIIECTBICHUIO HHBECTULIMOHHOTO MPOEKTa

b. PernoHanbHBIX MOTPEOHOCTEH B OCYIIECTBICHUN KOHKPETHOTO

MHBECTUIMOHHOTO MEPONPUITHS

B. ConuanpHbIX NOCIEICTBUM OT pealn3alii KOHKPETHOTO MPOEKTa

I'.  ®uHaHCOBBIX MOCIEICTBHI OT pealnu3aluy MPOeKTa

17.Mo:xHo Ju no noka3areio IRR nenats BbIBOJ 0 11e1€c000pa3HOCTH pean3alun
HHBECTHLMOHHOTIO NpoeKTa?

A. Jla

b. Her

18.Kak paccuuTbIBaeTCs CPOK OKYIIa€MOCTH HHBECTHIIMOHHOTI'O NPOEeKTa?

A. Ha ocHOBe cONoOCTaBiI€HNs NHBECTUIIMOHHBIX BIOXKEHUHN U IPYTHX 3aTpaT, CBSI3aHHBIX C
peanu3anyei mpoekTa 1 CyMMapHbIX pe3yJIbTaTOB OT OCYILECTBIICHHS IIPOEKTa

b. lenenuem 3atpat Ha 3 ekt

19.93¢pekTHBHOCTH HHBECTULHIMOHHOTO NMPOEKTA 3aBUCUT OT:

A. Pacnipenesenus 3aTpat U JOXOOB 110 IIEPUOJAM OCYILECTBICHUS IPOEKTa

b. CtaBku Hasora Ha UMYILIECTBO

B. OtpacneBoii npruHaAIE€KHOCTH IPOEKT

20.Mo:xHo j1u o oxHomy u3 mokazaredeit (NPV, IRR, Pl, T) ouennthb 3¢ppekTHBHOCTH MpOEKTa?
A. Jla

b. Het

21. T'ocynapcTBeHHOM 3KCIepTH3e MOAJIeKUT NPOEKTHAS IOKYMEHTALMS B OTHOIIEHUH 00bEeKTOB
KANMTAJIBHOI0 CTPOUTEIBCTBA:

A — ocoboomnacHbIe U TEXHUYECKH CIOKHEIE 00BEKTHI,

b — yHukanbHble 0OBEKTHI;

B — rpaxxnanckue 3naHus BeicoToi 6osee 12 staxei;

I' — 3manus ¢ MpOCTPaHCTBEHHBIMH KOHCTPYKIIMSIMU TTOKPBITHUS

22. K o0bexTam cepTuuKanMu B CTPOUTENbCTBE HE OTHOCHTCS:

A — HayYHO-TeXHHYECKas POy KUK,

b — nmpoekTHast fOKyMeHTaIus;

B — cTpouTenpHas npoaykuus;

I' — npombInIEeHHAs TPOAYKIUS — CTPOUTEIbHbIE KOHCTPYKIIMH U U3/1EIIHSL.

23. K yHUKaJIbHBIM 00bE€KTaM KalluTaJIbHOI'O CTPOUTENIHCTBA HE OTHOCSTCS:

A —31aHus ¢ 00bEMHO-IIPOCTPAHCTBEHHBIMU KOHCTPYKLUSAMU TOKPBITHS,



b — 3manus u coopyxeHus ¢ 3arIy0IeHHeM MOI36MHOM YacTH HIDKE MJTAHUPOBOYHON OTMETKH 3EMITH
6osee yem Ha 10 MeTpoOB;
B — 3panus BeicoToit 6osee 100 m
I' — 3panus nposieroMm 6oiee 100 m
24. K oCHOBHBIM TPe0OOBAHHAM NPeIbABJIAEMBbIM K 31AHUAM IPH NPOCKTHPOBAHUM He
OTHOCSITCSH:
A — ONTUMHU3ALHOHHBIE
b — byHKIIMOHATBEHO — TEXHOJIOTHUECKUE
B — texHuueckue
I' — acreTnueckue TpedoOBaHUS
25. CBOHCTBO CTPOUTEIBHOI0 00bEKTA BBINOJIHATH 32/1aHHbIe YHKIMHU B Te4eHHe TPedyeMoro
NPOMEKYTKA BpeMEeHH HAa3bIBAeTCs:
A — HaJIe)KHOCTBIO 3/1aHUS;
b — nonroBe4HOCTHIO 3aHUS;
B — ’KecTKOCThIO 3/1aHUS;
I'- ycTOHYHUBOCTBIO 30aHUS.
26. OcHOBHbIE TeXHHYeCKHe TPeOoBaHus (TPeOOBAHUA MeXaHUYeCKOIl 0e30IaCHOCTH)
NPOEKTUPOBAHNS 3aKJIIYAKTCH B 00eCIIeYeHUH ...
A — IpOYHOCTH;
b — ycToliunBocty;
B — sxoHOMHYHOCTH;
I' — sneprernueckoii 3(HeKTUBHOCTH 3AaHUS
27.0CHOBHBIMH KBAJIN(PUKALMOHHBIMHA TPEOOBAHUSAMU K IOCYAAPCTBEHHbIM 3KCIIEPTA
SIBJISIIOTCS S
A — Hann4ue BhIcIIero o0pa3oBaHus B COOTBETCTBYIONICH chepe NesATeIbHOCTH;
b — nanuume craxka paboT HE MeHee S5-TH JIeT B 00J1aCTH IPOCKTUPOBAHMS 3aHHIA;
B — manuuue MOTHUBAIINY;
I' — Hanu4me MOKyMeHTa O MOBBIIICHUN KB (PUKAITUN
28. KpurepneM 3KOHOMHYHOCTH 00BEKTOB APXUTEKTYPbI He ABJISICTCH:
A — BeJIMYMHA IEPUMETPA TEIJIOBOIO KOHTYpa 37aHUs;
b — eanHOBpeMeHHbIE KaUTAIbHBIE BIIOKEHUS;
B — skcnimyaTalimoHHbie pacxo/Isl;
I' — croumocTh H3HOCA U BOCCTAHOBUTENBHASI CTOUMOCT.
29. HopMOKOHTHOJIb 32 0(popMJIeHHEM NMPOEKTHOM JOKYMEHTALIMU HA BCEX CTAAUIX
NMPOEKTUPOBAHNS OCYIIECTBJIAETCH:
A — HOPMOKOHTPOJIEPOM;
b — rnaBHBIM HHXXEHEPOM MPOEKTA;
B — pykoBoauTenem oTaena;
I' — pykoBoauTeNnEM OpraHu3auumu
30. IIpoexTHasi TOKYyMeHTALMSI pa3padaTbIBaAETCs:
A — B CTPOrOM COOTBETCTBUH C 33JJaHHOMN MOCJIEI0OBATEIbHOCTHIO IPOEKTUPOBAHMS;
b — He npenycmatpuBaercs CTaAMHOCTb IPOEKTUPOBAHMS;
B — HeckonbKO cTaauil MOTYT BBIIOJHATHCS OJHOBPEMEHHO;
I — Bce cTaguu MOTYT BBIIOJHATHCS OJJHOBPEMEHHO
31.Pe3yabTaTOM NPOBEACHHUS IOCYIAPCTBEHHOM IKCIEPTH3bI SABJISICTCH:
A — 3aKkimroueHue;
b — nepeuens 3aMevaHuii 1O MPOEKTHOM JOKYMEHTAIUM;
B — BBIBOJBI KOMHCCHU,
I — 1oOKyMEHT Ha MPaBO OCYIIECTBICHUS CTPOUTETBHBIX PadoT.
32. Cpok npoBeeHHsI TOCYIaPCTBEHHOM IKCNIEPTU3bI COCTABJISIET:
A — 10 TpeX MECSIEB;
b — onpenensiercs c10KHOCTHIO 00BbEKTA KATUTATBLHOTO CTPOUTEIHCTBA;
B - 1o 1 mecsna;
I' — no mectu mecsues.

6.5. OueHouyHbIe MaTepuaJbI 1JI51 IPOMEKYTOUHOI aTTecTANMU



LOJ) i BOIIPOCOB AJIsl MIPOBCACHUA IPOMECKYTOYHOI'O KOHTPOJIA B q)opMe 3adgeTa

Pa3ages nuciunmJInHbI

Bonpocsl

Teopetnueckue u
MPAKTUYECKUE OCHOBBI
WHBECTUIIMOHHOTO
aHanau3a

1. DxoHOMHUYECKAs CYIIHOCTh, COCTaB M (POPMBbI HHBECTULIHIA

2. IIpoexTHas AesTeIbHOCTb B (PYHKUHUAX YIIPaBICHUS HHBECTULIUSAMU

3. Kputepuu 1 METOIbI OLICHKH MHBECTHUIIUM

4. TpakTOBKM MOHSITUSI K MHBECTUIIMOHHAS JESITEIIBHOCTb» U €€

OpraHU3allMOHHbIE MEXAHU3MbI B 9KOHOMHKE PErHOHa

. CyObeKThl 1 00bEKThl HHBECTUIIMOHHOM eATeIbHOCTH

6. YcnoBus u GpakTops! 3¢ (HEKTUBHOCTH MPOEKTHO-UHBECTUIIMOHHON
NesTeIbHOCTH B cyOBbekTax PO

7. O6miast xapaKTepuCTUKa METOJ0B KOJIMYECTBEHHOT O aHAJIN3a MHBECTULIUN

8. OcHOBOIOJIAraOIIME  MPUHOUIB  MHBECTULMOHHOIO  aHajuu3a U
IIPOLIEHTHBIE ACHBI U

9. IloHsiTHE KTIPOIIEHT» U «IIPOIEHTHAS CTaBKa»; MPOIEHTHI CTaBKH,
UCIOJIb3yeMbIe B HapallleHUU CTOUMOCTHU

10. Crioco0bl pacueTa v HapaBJIeHUS UCIIOIb30BAHUS IPOCTON U CIIOKHOM
IIPOLIEHTHOM CTaBKH, CTABKU CCYJIHOTO IPOLIEHTA U YUETHOM CTaBKa,
HOMMHAJIBHOM U PEaJbHOM MPOLIEHTHOM CTaBKH

11. DxBHBaJIEHTHBIE IPOLICHTHHIE CTABKH B MHBECTULINOHHOM aHaJIN3€e

12. IToTOKM UHBECTULIMOHHBIX MTOCTYILJIEHUN U TUIATEKEU, OIIpeieTIeHUe
COCTaBa U KOJIMYECTBEHHbIE XapaKTEPUCTUKU

13. PeanpHbIe AeHEKHBIE MTOTOKH (KAMI-(IIOY): CYITHOCTh, TPYIIHPOBKA
cTareil, ”HPOPMAaIIMOHHbIE HCTOUYHUKH

14. Pa3HOBpEMEHHOCTD 3aTpaT U Pe3yIbTaTOB MHBECTUPOBAHMS U METO/IbI
UX NPUBEJICHUS B COIOCTaBUMBbIN BUJ

15. KoMnayHAuHT ¥ JUCKOHTUPOBAHKE B CIIOCO0AX MPHUBEACHUS JCHEKHBIX
MIOTOKOB, XapaKTepUCTHUKA PACYETHBIX MOJIeJIel

16. Hopma noxo/1a MHBECTHUIIMIL: CYIIIHOCTb, BU/bl, BADUAHTHI OIIPEIEICHUS

17. CraBka pedpunancuponanus LIb PO B onpenenennn HoOpMbI JoxX0/1a
WHBECTUIIUI U TpeOOBaHUS MHBECTOPOB K HOPME J]0X0]1a

18. Jloxoxa 1 1OXOJHOCTh, pEHTa0eIbHOCTh HHBECTHIIMM: CYIIIHOCTD,
crocoObl pacuera

19. Yuer uHOQISUMOHHBIX IPOLECCOB B ONPEAEICHUN KOHEUHbBIX
pe3ynbTaTOB MHBECTUPOBAHUS

20. Konsepcus (0oOMeH) BaIOTHI U €€ poJib B (GOPMUPOBAHUU
WHBECTUIIMOHHON MPUOBLIH

21. Ucrounuku u HopMbl UHBECTULIUN; COOCTBEHHBIH KanuTai B
UCTOYHUKAX (MHAHCUPOBAHMS HHBECTULIUI

22. 3aeMHBIA ¥ MPUBJICYESHHBINA KallMTal B UCTOYHNKAX WHBECTUIIHN

23. lHBeCTHLIMOHHBIN IPOEKT KaK OTIPaBHAs TOYKA MHBECTHIIMOHHOU
NEeSATEIbHOCTH, KOJTUYECTBEHHbIE U KAUYECTBEHHbIE XapaKTEPUCTUKU
MIPOEKTa

24. OcHoBHbIe HanpaBiieHHUs pa3padboTku TOO HHBECTUIIMOHHOTO MPOEKTA

25. DddexTrl, 53PPEKTUBHOCTD, PUCKH HHBECTUITMOHHOTO MPOEKTa

26. KoaddunneHntHolit MeTo1 B O1leHKe 3()(EeKTUBHOCTH MHBECTUIIMOHHOTO
IIPOEKTa

27. CucreMa rokasaTeseil Ka4ecTBa IPOEKTa C OJJHOPa30BOM NHBECTULUEH,
CIIOCOOBI MX pacueTa U UHTEPIIPETALINU

28. YucTelil tuckoHTHpOBaHHBIN 10X01 (NPV), muaekc
npuObLIbHOCTH/peHTabenbHoCTH (PI), BHYTpEHHSISI HOpMa JOXOIHOCTH
(IRR), nepuon okynaemoctu (PBP) npoekra ¢ oqHOpa30Boil HHBECTUIHEI

29. Yucrtslii guckoHTHpOoBaHHBIN 10x01 (NPV), nHIekch
npuobUIbHOCTH/peHTabensHocTy (PI), BHYTpeHHSISI HOpMa JOXOIHOCTH
(IRR), MmomudunupoBanHas BHyTpeHHssI HOpMma noxonHocta (MIRR),
nepuo okyrnaemoct (PBP) nmpoekTa ¢ kj1accH4eckuM mOTOKOM
HHBECTHIIUU

9]




30. O6ocHOBaHUE BHIOOPA MHBECTUIIMOHHOTO MPOEKTA C O3UIUI
cOoOCTBEHHUKA, KPEIUTOPA, MEHEKMEHTA IIPOEKTa

31. HaponHoxo3siCTBEHHBIN HHBECTHIIMOHHBIN MPOEKT U MOKA3aTeNu ero
s pexTHBHOCTH

32. BrogxeTHBIC MOKA3aTeIM IPOCKTA B pa3pe3e YPOBHEH rocy1apCTBEHHOTO
OrojKeTa U CrocoObl UX OIPEIEICHUS

33. KauecTBeHHBIIi aHATN3 COIUANBHBIX U TOTUTHYECKHUX 3(PPeKToB
MPOEKTa B 000CHOBAHHH IOCYAaPCTBEHHOMN MOIICPKKHU MPOEKTOB

34. BHyTpeHHHE U BHEIIHHE PUCKU MHBECTUIIMOHHOTO MPOEKTa

35. KauecTBeHHBIC U KOJIMYECTBEHHBIE METOIBI AaHAIIN3a PUCKOB
WHBECTHITMOHHOTO MPOEKTa

36. DKOHOMUYECKHUI CMBICI U aHAJIU3 0€3yOBITOYHOCTH U (PMHAHCOBOI
YCTOMYMBOCTH MTPOCKTOB

37. Meton cuenapues B ((aKTOPHOM aHAIIM3€ WHBECTUIIMOHHOTO MTPOCKTA

MeTo/1b1 aHAJIM3a U CHUYKEHUS TIOCJICICTBHI MHBECTUIIMOHHBIX PUCKOB

OO011He MOI0KEHNUS,
MOPSAZIOK U OCOOEHHOCTH
OKCIEPTH3BI
PETHOHAJIBHBIX IIPOEKTOB

38. CyIIHOCTb 3KCIIEPTU3BI POECKTOB.

39. llenn 1 HOPMATUBHO-IIPABOBBIE OCHOBBI 3KCIIEPTU3bl MHBECTULIMOHHBIX
MPOEKTOB B cyObekTax PO.

40. I'paxxnanckuit kogexkc PO u sxcriepTH3a NpoeKTOB.

41. TocynapcTBeHHAs SKCIIEPTU3a IPOEKTOB U €€ OOBEKTHI.

42. O0nacTHOM peecTp HWHBECTHIMOHHBIX MPOEKTOB U CHOCOOBI €ro
dhopmMupoBaHHUS.

43. CraTyC WHBECTHIIMOHHBIX MPOEKTOB (0I0OpEHHBIE aIMUHUCTpaIuen
cyOBbeKTa, 0c000 BayKHBIE, POYHE MMPOCKTHI).

44. IlosoxkeHne M TOPSIOK IPOBEIEHUS TI'OCYJAPCTBEHHOM JKCIEPTU3bI
WHBECTUIIMOHHBIX MPOEKTOB.

45. Metononorudeckoe obecrnedeHue MNPOCKTHOW mpoayKuuu. IlepedeHn
HallMOHAJIBHBIX CTAaHJAAPTOB, CBOJIOB MPABWII U JOKYMEHTOB.

46. HopMbl TEXHHYECKOTO perjiaMeHTa O O€30MacHOCTH 3JaHui |
coopyxkenuit. Waentudukanms 3maHuii W coopyxkeHud. OOmme
TpeOoBaHUs O€30MACHOCTH 3JaHUH M COOPYKEHUH M CBSI3aHHBIX CO
3/IaHHEM IPOIIECCOB CTPOUTENILCTBA, MOHTaXXa, HANAJKH, SKCILUTyaTallud 1
cHoOca (YTUJIU3ALIUN).

47. Paznensl NpoekTHONW M MPOEKTHO-CMETHOM JNoKymeHTauuu. CocraB
pazaesioB IPOEKTHOM TOKyMEHTAIUH.

48. CraguiiHOCTh NPOEKTUPOBAHUS, HOPMOKOHTPOJb IO CTaJUAM
pa3pabOTKU TEXHUYECKON JOKYMEHTAIUH.

49. BHyTpeHHss dKcniepTr3a TEXHUYECKON U MPOEKTHON JOKYMEHTALIUU C
T.3. YUCTOTHI IPOCKTHBIX PEIICHUMN.

50. IToaroroBka MPOEKTHOM JOKYMEHTaluU K SKCHEPTHU3E.
KommiekTHOCTB IpeacTaBiasieMOi K SKCIIEPTU3E JOKYMEHTALUH.

51. DkcnepTu3a NPOEKTHOM nokyMmeHTauuu llopsaok opraHuzanuu u

MIPOBEJEHUSI I'OCYIaPCTBEHHON SKCIEPTU3bl MPOEKTHON JOKYMEHTAlLUU.
[Topsimoxk mpenocTaBiieHUsT MTPOEKTHOW JOKYMEHTAIlMM K TOBTOPHOMU
JKCIIEpTHU3E.

52. 3akoHoAaTeNbHast 0a3a SKCIEPTU3BI CTPOUTETBHBIX TPOCKTOB.

53. I'pagoctpoutenbHas JOKyMeHTauus (eaepaabHOro YPOBHS U YPOBHS
cyOBekTOB PD.

54. I'pagocTpoutenbHas JOKyMEHTALUs Uil TEPPUTOPHM TOPOACKUX U
CEJIbCKUX TOCENEHHH. I paocTpONTENbHBIE U YKOJIOITMUYECKHE HOPMATHUBBI
CTPOUTEJIBHBIX ITPOEKTOB.

55. Texnuko-skonomuyeckoe ob6ocHoBanue (TOO) cTpoUTENbHBIX
MIPOEKTOB M MOPSAIOK €ro 3KCIepTU3bl Ha (efiepaJbHOM ypOBHE, YPOBHE
cyOBeKTa, ypoBHE OTpaciiell U BEOMCTB.

56. OCHOBHBIE BOTIPOCHI, OJIEXkKAIINE TPOBEPKE NPU IKCIEPTHU3E.




57. [lopsinok mnpoBeneHHs BKCHEPTU3bl CTPOUTENIBHBIX MPOEKTOB C
MIPUBJICYEHUEM HHOCTPAHHOI'O KaluTaIa.

58. DKoJIOTHY€eCcKasi JKCIEpPTU3a IPOEKTOB: OCHOBHBIE TOHATHS U
npuHUUIbL. [lopsnok mpoBeneHrs SKOJOTHIECKOM SKCIIEPTU3bI HA YPOBHE
cyobekra P®, mpaBa u 00S3aHHOCTH 3aKa34MKOB  SKCIICPTHU3BL
OOmecTBeHHast dKOJOTHUYECKass JKcrepTusa. [IpuMepbl 3KOJIOTHYECKOM
OKCIEPTU3Bl CTPOUTENBHBIX MpoekToB Camapckoid obnactu. BeIBOABI
JKCIEPTHON KOMHUCCHUH.

59. O030p IPAKTHKH IKCTIEPTU3BI CIICITUATHHBIX IPOCKTOB B CYOBEKTaX
PO.

60. DxcnepTr3a 00pa3oBaTeNbHBIX MPOEKTOB. Llenu, BUabI, MOpsIoK,
0OBEKTHI DKCIIEPTHU3HI.

DKcnepTr3a HAyYHO-TEXHUYCCKUX MPOEKTOB: OCHOBHBIC 3a7[a4H, TPUHITUIIBI,

BubL. OOs3aTeNbHAS M MHUIIMATHBHAS DKCIIEPTH3a HAYYHO -TEXHUIECKIX

MIPOEKTOB.

6.6. IHIkaabl U KPUTEPUH OLEHUBAHUS 10 GopMaM TEKYIIero KOHTPOJISI M MPOMEKYTOYHOI

aTTecTaluu
IlIkana u KpUTEpUHU OLIEHNBAHUS
Onenka Kpurtepuu oneHuBaHus 1J151 MEPONPUS THI KOHTPOJIS €
NpUMeHeHHueM 2-X 0aJIbHOM CHCTEMBbI
«32aYTEHO» IIK-2, I1K-4

«HE€ 3a4YTCHO»

Pesynbratel 00ydenus He cOpMHUPOBAHBI HA TOPOTOBOM YPOBHE




