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Coaep:xanue (pabovasi nporpamMma)

Mecto nucuunianHbl B ctpykrype Ol

[Tnanupyemsble pe3yabTaThl 00yueHHsI 10 JUCLUIUIMHE, 00eCIIeunBaOLINe JOCTHKEHHE
IUIAHUPYEMBIX PE3YJIbTAaTOB 00YUEHMS 110 IPOrpamMme

O0BeM u BUIBI YIeOHOU PabOThI
Coneprkanue TUCIUILTAHBI
MartepruanbHO-TEXHHYECKOE U YIeOHO-METOINICCKOE 00ECIICUCHHIE TUCITUTILTNHBI

®DOoH/T OIIEHOYHBIX CPEJICTB IO JUCIUILUINHE

Crp.



6.1

6.2

6.3

6.4

6.5

6.6

Conepxanue (POC)

KOHTpOJIBHBIe MCPOIIpUATHUS 110 JUCHHUITINHE

[Tnanupyemsble pe3yabTaThl 00yueHHsI 10 JUCLUIUIMHE, 00eCIIeunBaOLINe JOCTHKEHHE
IUTAHUPYEMBIX PE3YJIbTaTOB O0YUYSHHS O IIPOrpamMMe

HacnopT OIICHOYHBIX MAaTrcpralioB
OLIGHO‘-IHBIC MaTCpUaJIbl AJId TCKYIICTO KOHTPOJIA

OIIGHOLIHBIG MaTCpHraJibl JJIA HpOMC)KyTO‘-IHOfI arTeCTanuu

[Ikanbl 1 KpUTEPUN OLIEHUBAHUS 10 OPMaM TEKYIIETO KOHTPOJIS U IPOMEKYTOUYHOU
aTTecTanuuu

Crp.



[lenpt0o  w3ydeHHWs] JUCHMIUIMHBI  sBIseTcs  (OPMHUPOBAHME  PE3yJIbTaTOB  OOyYeHHS,
00ecneunBaoIINX JOCTHKEHUE TUIAaHUPYEMBIX PE3yIbTaTOB OCBOCHUS 00pa30BaTEIbHON MPOrPaMMBI.

1. MecTo nucuuminebl B cTpykrype OIl

Huctunnuua [oprdenbHoe MHBECTHPOBAHME BXOAMUT B 4YacTh, (opMUpyeMas Y4acTHUKAMH
o0Opa3oBaTenbHbIX OTHOIICHUH Osioka b1./lucturuimae (Moxym)

[IpenmecTByronue MUCHUIUIMHBI IO CBA3SM KoMIleTeHIMi: KoOHCynbTalMOHHBIM MPOEKT,
@DUHAHCOBBIC TEXHOJOTUU U (MHAHCOBBIE MHCTPYMEHTHI, [Ipon3BoaHbIe (DMHAHCOBBIE WHCTPYMCHTHI,
PriHok neHHbIx 6ymar, [IpakTuKyM 10 pbIHKY LIEHHBIX Oymar

2. [lnanupyemblie pe3yibTaThbl 00y4YeHHs MO JUCHMILUIMHE, 00eceYnBAKOIIME TOCTHKEHUE
IUVIAHUPYEMBbIX Pe3yJbTAaTOB 00yUYeHUs 10 MPporpaMmme

Nzyuenne mucumiumael [loprdenbHoe HHBECTHpOBaHHME B 00pa30BATENbHON Iporpamme
HanpaBJIeHO Ha GOPMHUPOBAHUE Y O0YHAIOIUXCS CIEAYIOUIMX KOMITETECHIIMII:

IIpogpeccnonanbubie komnerenuuu (I1K):
I1K-3 - CriocobeH onpeaennuTb MHBECTULUOHHBIN NMPO(UIIb yYaCTHUKA PhIHKA IIEHHBIX OyMar, oao0paTh
B COOTBETCTBHH C YCTAaHOBIICHHBIM MPOQHUIIEM ITOCTABIIMKOB (PMHAHCOBBIX YCIYT ¥ MPOKOHCYJIBTUPOBATH
10 Pa3HOMY THITY (PMHAHCOBBIX IPOAYKTOB, OOpAIAIONMXCsl HA OAaHKOBCKOM, BaJIFOTHOM PBIHKAX U
PBIHKC HCHHBIX 6VMaF W IIPONU3BOJHBIX (1)I/IH3.HCOBI>IX HHCTPYMCHTOB

ITnanupyemeie  |[lnaHmpyemMble pe3yJibTaThl 00y4eHHs 110 JHCHMIIIMHE

pe3yJIbTaThl

oOyueHus 1o

porpamMme

IK-3 [IK-3.1: 3uars: [TK-3.2: YmeTs: [1K-3.3: Bnaaets (UMEThH

HaBBIKH):

METOBI ONPEICTICHHS WCIIOJBH30BATh B HaBBIKAMHU TI0100pa
MHBECTULHOHHOTO npogeccuoHaTbHON WHBECTUIIMOHHBIX TPOAYKTOB
poduIIsL, METOIUKA TSI TeTbHOCTH B NOPT(ETH C LIETBI0
COCTaBIICHUS WHCTPYMEHTapUil 1O HOBBIIIEHUS €r0 JT0XO0AHOCTH
WHBECTUITUOHHBIX OLIEHKE MHBECTUIIIOHHOTO
pEeKOMeH/1aluH, npoduss, COCTaBIAThH

OCYIIECTBIICHHS IIOA0Opa [peKoMeHJanui 1o
IPOAYKTOB B HOPTdens ¢ |(hOopMUPOBAHUIO OPTPEs

Y4€TOM pUCK-TIpOPHIIs C YYETOM PUCK- NTpoPuIs
KJINEHTOB KJINEHTA, OLICHUBATh
3¢ PeKTUBHOCTH
MHBECTULIMOHHBIX
CcTpaTerui

I1K-2 - CnocoGeH Ha OCHOBE THIIOBBIX METOJIMK OCYIIIECTBUTh PAacyeT IIEH BaIIOThI, IEHHBIX Oymar,
(OHTOBBIX UHAEKCOB U IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB U COBEPIIAThH CACIKH C BaTIOTOMH,
HIEHHBIMH OyMaraMu 1 MpOu3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH

IInanupyemsie |Ilsianmpyemble pe3yabTaThl 00y4eHHUsI 1O AMCHMILJIMHE

pE3yIbTaThI

oOy4eHHs 10

porpaMme

I1K-2 [TIK-2.1: 3Hats: [1K-2.2: Ymerts: [1K-2.3: Bnagets (MMETh

HaBBIKH):

0COOEHHOCTH MIPOTHO3UPOBATH KYPCHI CIOCOOHOCTBIO PACCUUTATH
(G YHKIIMOHUPOBAHUS neHnbix Oymar, [IOU n OCHOBHBIE [TOKA3aTelIH,
COBpPEMEHHBIX BaJIIOT Ha OCHOBE XapaKTePU3YIOIINE COCTOSHUE
(bMHAHCOBBIX PHIHKOB, rpauKOB, OCYIIECTBIATh |XO3SHUCTBYIOIIUX CYOBEKTOB,
METOJIMKH pacuera aHanu3 GaxTopos, BIUSIIOIIUX Ha IICHY
CTOMMOCTH LIEHHBIX OyMar, |BIHSIOIINX Ha KypChl (hMHAHCOBBIX AKTHBOB, a
MIPOU3BOTHBIX BaJIIOT, IICHHBIX OyMar M [Takyke COBEpIaTh CIACIKHU B




(hMHAHCOBBIX [IoU
HHCTPYMEHTOB, KPOCC-

KYpPCOB BaJIFOT

OMpP>KEBOM TepMHUHAJIE

3. O0beM U BUABI YUeOHOMH padoThl
Y4eOHBIM IUIAHOM MPETYCMATPUBAIOTCS CIICAYIONTN
Ounas popma oOyueHust

€ BHUJIbI yueOHOM paboThI 10 TUCIMILIMHE:

Bcero uac/ 3.e.

Buabi yueOHoli padoThl

Cem 8

KonTakTHas pa60Ta, B TOM YHCJIC:

36.15/1

3anarus JICKIIMOHHOI'O TUIIA

18/0.5

3aHaTus CCMHUHApPCKOI'o TUIla

18/0.5

NunuBunyanpHas konTakTHas padota (MKP)

0.15/0

CamocrosiTenpHas pabora:

53.85/1.5

HpOMe)KYTO‘IHaH aTTeCTanuusa

18/0.5

Bu npomexyTouHOM aTTeCTaIUu:
3auer

3au

O61as TpynoeMKoCcTh (00beM YacTu 00pa3oBaTEeIbHOM
nporpammsl): Yacer
3aueTHbIC SAMHUIIBI

108
3

4. Conep:kaHue TUCHUTITHHBI

4.1. Pazoenvl, memul OuCUUNTIUHBL U 6UObL 3AHAMUIL:
TemaTuyeckuii miaH qucUIUIMHb [lopTdeabHoe HHBECTUPOBAHUE MIPE/ICTABIICH B TAOIHIIE.

P33)Ie.1'lbl, TEMbI JUCHUIIJIHHBI

M BUIbI 3aHATHII

Ounasn ¢opma o0yueHust

KonrakTHas padora = Ilnanupyemsie
3ansarus ; pe3yJbTaTrhbl
CeMHHAPCKOT0 = « 00yueHus B
Ne HaunmeHoBanue TeMbl = LLLL a A :F: | coornHomenun ¢
/1 (pa3aena) IUCHMILIMHBI § ; = = = e ‘s pe3yabTaraMu
= g5 = =g = 00y4eHus 1o
é- = 5 00pa3oBaTebHOI
nporpamMmme
OCHOBBI 3HaHUI O TIOPTPETHHOM MK ~2.1, IIK=2.2,
1. |umBecTHpOBaHMK ’ 9 9 26.85|11K-2.3, [IK-3.1,
IK-3.2, T1IK-3.3
MeTtoabl 1 MOJENH B IIK — 2.1, TIK-2.2,
2. nopTQeaTbHOM HHBECTUPOBAHUU 9 9 27 [1K-2.3, I1K-3.1,
IK-3.2, T1K-3.3
Kontpob 18
Hroro 18 18 0.15 53.85
4.2 Cooepicanue pazoenos u mem
4.2.1 KonTakTHasi padora
TemaTnka 3aHATHI JeKIIHOHHOI0 THIIA
HauMeHoBaHHNE TEMBI Buj 3ansatus
Neni/m TemaTnka 3aHATHSA JIEKIMOHHOIO THIIA
(pa3nesa) IMCHUIUIMHBI | JIEKIIMOHHOT0 THIA™




1. |OcHoBbI 3HAHUH O Heo6xonuMocTh 1 CYyITHOCTD
nopTQenTsHOM NINIE NnopTQenbHOr0 HHBECTUPOBAHUS
WHBECTUPOBAHUH

P OOu1re npUHIUIIBI NOCTPOCHHS
MHBECTUIIMOHHBIX MOpTdeneit

J— ITpaBoBOE perynupoBanue nopTenbHOro
WHBECTUPOBAHUS
OsxnpaeMasi 10XOHOCTb U PUCK

et nopril)enﬁ o P

2. |Meroabl U MOJEH B - Be100op pruckoBaHHOro noprgens
nopTdeapbHOM _
WHBECTHPOBAHHI J— Onpenenenue 3(1)(1)&:1@1431;101/1 IpaHMIIbI U

ONTUMAJIbHBIX NTOpTdenen
JEKITHSI Crpareruu ynpasieHus noptrdenem
J— [TpunsATHE peleHnii B yCIOBUAX pUCKa U
HEONPE/IeIIEHHOCTH
JIEKIMS ITapamerpuueckas moznesb VaR

*JIeKIMU ¥ WHBIE Y4eOHbIe 3aHATHS, PEAyCMAaTPUBAIOIINE PEUMYILIECTBEHHYIO Tiepeiauy y4eOHo# nHpopMaum
Me1arorndeckiMy paOOTHUKaMHU OpraHu3alvy M (WIK) JULAaMHU, IPUBJIEKAEMbIME OpraHM3aliel K peanu3aluu
00pazoBaTeIbHBIX IPOrPaMM Ha UHBIX YCIOBUSX, O0YJarOIIMMCS

TemMaTHKa 3aHATHII CEMHHAPCKOI0 THIIA

Ner/n HaumenoBanue TemMbl Bup 3ansaTus TemaTuka 3aHATHS CEMHMHAPCKOIO
B (pa3nena) IMCHUILUIMHBI | CeMHHAPCKOTO THIA* THIIA
1. |OcHOBBI 3HAHMIT O Heo6xoaumMocTh U CYIITHOCTD
nopTQeapHOM MPAKTUYICCKOC 3aHATHC  |opT(heTbHOTO HHBECTUPOBAHUS
MHBECTUPOBAHUU
OO111e TPUHIUIBI TOCTPOEHUS
MIPAKTUYECKOE 3aHATUE .
MHBECTUIIMOHHBIX opTdenen
[TpaBoBOE perynupoBaHue NopThenbHOro
MPaKTUYECKOE 3aHATHE
WHBECTUPOBAHUS
O>xutaemasi JOXOQHOCTb U PUCK
MPaKTUYECKOE 3aHATHE
noptdenst
2. |Metoabl 1 MOJIENU B Br100op puckoBaHHOTO MOpT(hEs
cerol oe MIPAKTUYECKOE 3aHATUE Gop prcko oro moprde
NopTQeTbHOM
Onpenenenre 3¢ (HEeKTUBHON TPaHUIIBI U
HHBECTHPOBAHHU MIPaKTUYECKOE 3aHATHE PesL bd oM TpanH
ONTHMAILHBIX OPTdenen
npakTudeckoe 3ansatue |Crtpareruu ynpasiieHus noprdenem
[IpunsiTHe pelieHnii B yCIOBUSAX pUCKa U
IIPAKTUYECKOE 3aHATHE
HEOIpeeNeHHOCTH
npaktryeckoe 3ansatue |[lapamerpuueckas monens VaR

** ceMHHApPHI, MPAKTHYECKUE 3aHATH, TIPAKTUKYMBI, JA00OpaTOpHbIE PadOThI, KOIJIOKBUYMBI M HHbIE aHAIOTUIHBIE
3aHATHA
HNuas koHTaKkTHast padora

[Tpu npoBenennn yuebHbix 3ansaTHii CI'DY obecneunBaer pa3BuTHE y 00y4arOMMUXCsl HABBIKOB
KOMaHAHONH palboThl, MEXIMYHOCTHOW KOMMYHMKAIIMHM, TNPUHATHS PpELIeHUH, JHIEPCKUX KadyecTB
(BKITIOUAs IPU HEOOXOAMMOCTHU MPOBEJCHUE HHTEPAKTUBHBIX JIEKLIUH, TPYIIOBBIX TUCKYCCHH, POJIEBBIX
UTp, TPEHUHT'OB, aHAJIU3 CUTYallMi 1 UMUTAIIMOHHBIX MOJIEJIeH, MpernojaBaHrue TUCIUILIMH (Moysiel) B
¢dopmMe KypcoB, COCTAaBICHHBIX Ha OCHOBE pE3yJNbTaTOB HAy4YHBIX HCCIEIOBaHHUN, IMPOBOJAUMBIX
OpraHu3allyeil, B TOM YHCie C y4eTOM PEerHOHANbHBIX 0COOEHHOCTEN MpodeccnoHaNbHON AeSITeTbHOCTH
BBIITYCKHUKOB U IOTPEOHOCTEN paboTonaTeneii).

®opMBI U METOJIbI TPOBEACHHWS WHON KOHTAKTHOM pPabOThI TMpHUBEACHBI B MeETOAMYECKHX
yKa3aHHUsIX 10 OCHOBHOM npodeccroHaIbHONM 00pa30BaTebHON MPOrpamMMe.

4.2.2 CamocrosiTeJibHasi paboTa
| Neni/mt | HaumMeHoBaHue TeMbl (pa3jaesia) AUCHUIIIMHBI | Buj camocrosiTe1bHOM padoThl ***




o - IIOAr0OTOBKA JO0KJIaga
OCHOBBI 3HaHUH O HOpT(l)CJIBHOM HHBCCTHUPOBAHUU «
1. - IOATOTOBKA JJICKTPOHHOU MPE3CHTAIUN
- TCCTUPOBAHUC
MeTO,I[BI n MOACIHU B HOpT(l)CJ'IBHOM - IIOAr0TOBKA JO0KJIaga
2. UHBECTUPOBAHUN - IOAT'OTOBKA 3JICKTpOHHOI‘/1 MMpE3CHTAlHU
- TCCTUPOBAHUC

*** camocTosTeNbHAs paboTa B ceMecTpe, HalMcaHWe KypCOBBIX Pa0OT, JOKIIAI0B, BHIIOTHEHUE KOHTPOIBHBIX

pabot
5. MaTtepuajibHO-TEXHHYECKOE U Y4eOHO-MeToAn4YecKoe obecnevyeHue JMCUMILTHHbI

5.1 JIuteparypa:

OcHoBHasl JuTepaTypa

1. TenmoBa, T. B. HuBectuuuu B 2 4. Yactp | : yuyeOHuk u mpaxktukym juis By3os / T. B.
TemnoBa. — 2-e u3a., nepepad. u gon. — Mocksa : M3natensctBo FOpaiit, 2023. — 409 c. — (Bricuiee
obpazoBanue). — ISBN 978-5-534-01818-9. — Texkcr : anexTponHsIi // O0pazoBaTenbHas aTdopma
FOpaiit [caiit]. — URL: https://urait.ru/bcode/512507

2. Teroa, T. B. WuBectnuuu B 2 4. YacTth 2 : y4eOHUK M NpakTuKyMm i By3oB / T. B.
TemnoBa. — 2-e u3a., nepepad. u gon. — Mocksa : M3natensctBo FOpaiit, 2023. — 382 c. — (Bricuiee
obpazoBanue). — ISBN 978-5-534-01820-2. — Texkcr : anextponHsIii // O6pa3oBaTenbHas matdhopma
FOpaiit [caiit]. — URL: https://urait.ru/bcode/512509

JloTIOJTHUTEIbHASI JIUTEPATYpa

1. Kacesinenko, T. I'. DkoHOMHUEcCKass OIICHKAa WHBECTUIMH : ydeOHWK W mpaktukym / T. T.
Kacesnenko, I'. A. MaxoBukoBa. — Mocksa : U3garensctBo HOpaiit, 2022. — 559 c¢. — (bakanasp u
maructp. Axanemuueckuit kypc). — ISBN 978-5-9916-3089-4. — Tekct : dNEKTpOHHBIA //
Oo6pasoBarenpHas mardopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/508146

5.2. IlepeyeHb JTULEH3HOHHOIO POrPAMMHOI0 o0ecnevyeHust

1. Microsoft Windows 10 Education / Microsoft Windows 7 / Windows Vista Business

2. Microsoft Office 2016 Professional Plus (Word, Excel, Access, PowerPoint, Outlook, OneNote,
Publisher) / Microsoft Office 2007 (Word, Excel, Access, PowerPoint)

5.3 CoBpemeHnHbIe mpodeccHoHATbHbIE 0a3bI JaHHBIX, K KOTOPbIM 00€ecnednBaeTcsi 10CTyN
o0yuarwumuxcst
1.ITpodeccuonanpHas 6a3a nanubix «MHDOpManmoHHbIe cucTeMbl MUHHCTEPCTBA SKOHOMHYECKOTO
pa3ButHs Poccuiickoit @enepauuu B cetu Marepuer» (Ilopran «Oduunanshuas Poccusy» -
http://www.gov.ru/)
2. [IpodeccrnonanbHas 6a3a naHHBIX «PUHAHCOBO-IPKOHOMHUYECKHUE MMOKa3zaTenu Poccuiickoit
denepanuny (OdpunuansHbiil caitt MunucrepcTa punancos PO - https://www.minfin.ru/ru/)
3. [IpodeccuonanpHas 6a3a nanHbix «OdunnansHas craructuka» (Odunnansabii caiit denepanbHON
cIryOBI TOCY/IapCTBEHHOM cTaTHCTUKY - http://www.gks.ru/)

5.4. HundopManmoHHO-CIPABOYHbIE CHCTEMbl, K KOTOPbIM oO0ecneuynBaeTcsi JAOCTYI
o0yuarwumuxcst
1. CrpaBouHo-1nipaBoBast cucreMa «KoncynbranT Ilmrocy»

2. CnpaBouHo-nipaBoBas cucrema «I”APAHT-Makcumym»


https://www.minfin.ru/ru/

5.5. CnenuajbHbIe MOMEICHUSA

VY4eOHble ayIUTOPUH ISl IPOBEICHUS
3aHATHN JEKIUOHHOTO TUIIA

KommiekTsl yueHnueckoit medenu
MynbTUMEAUIHBINA TPOEKTOP
Jlocka

OKpaH

VYyeOHble ayAUTOPUU AJI IPOBEACHUS
MPAKTUYECKUX 3aHATUH (3aHATHIA
CEMUHAPCKOI0 TUIIA)

KommiekTsl yueHnyeckoi medenu

MynbTUMEAUIHHBINA TPOEKTOP

Jlocka

OKpaH

Komnreroteps! ¢ BbIxos10M B ceTh «MHTepHET» 1 DNOC
CIoYy

VY4eOHble ayAUTOpUN JJIs TPYNIIOBBIX U
WHIVBUAYAJIBHBIX KOHCYJIbTAalUN

KommiekTsl yueHnyeckoit medenu

MynbTUMEAUIAHBIN TPOEKTOP

Jlocka

OKpaH

Komnreroteps! ¢ Bbixos10M B ceTh «MHTepHET» 1 DUOC
CIoy

VY4eOHble ayAUTOPUH I TEKYILETO KOHTPOJIS
U IIPOMEKYTOUYHOH aTTECTalluU

KommuiekTs! yueHnueckoi medenu

MynbTUMEIUIHBINA TPOEKTOP

Jlocka

OKpaH

Komnreroteps! ¢ Bbixos10M B ceTh «MHTepHeT» 1 DUOC
CIoy

[TomenieHus 111 CAaMOCTOSATEIBLHON pabOThI

KommekTsl yueHnueckoit medenu

My TUMETUIHBIN TPOEKTOP

Jlocka

OKpaH

Komneroreps! ¢ BeIxo1oM B ceThb «MHTepHET» 1 DNOC
CI'ay

[TomerneHus 1151 XpaHEHUS U
MPOPUIAKTUIECKOTO 00CTYKMBAHUS
000pynoBaHUs

KommekTs! ciennanu3upoBaHHON MeOenu s
XpaHeHus: 000py10BaHUs

5.6 JIaGopaTtopuu 1 1a6opaTopHoe 000py10BaHUE

6. @oH1 oeHOYHBIX cpeacTB no AucuuminHe [loprdensHoe nHBecTUPOBaHUE:

6.1. KoHTpoJ/IbHBbIE MEPONPUSTHA 10 JUCIUILIMHE

®opMa KOHTPOJIS OT™MeTHTH
Bua xontpoas HyaIHoe
3HAKOM
«+»
Texymuii KOHTPOIb OlieHKa JI0KJIAJI0B +
AHAJIMTUYECKOE 3aJIaHNe +
Y CTHBIN/MIMCEMEHHBIN 0IPOC -
TectupoBanue +
[IpakTueckue 3amauu -
OrneHKa KOHTPOJIBHBIX PaboT (151 3209HOM
dbopmbl 00yUeHus) ]
IIpomeKyTOUHBIN KOHTPOJIb 3auer +
Ilopsinok npoBeaeHUs: MEpPONPHUATHHA TeEKYHIero W IMPOMEXKYTOYHOI0 KOHTPOJIA




onpeneasiercs MeToan4ecKMMH YKa3aHUSIMU 10 OCHOBHOM NpodeccuoHa/IbHO 00pa3oBaTeIbHOM
nporpamMme Bbicuiero oopaszoBanusi; IlosioxkeHuem o0 0aNJIbLHO-PEHTHHIOBOW CHCTEMe OLEHKHU
yCIeBaeMOCTH OOy4YaloIMXCsi 10 OCHOBHBIM 00pa3oBaTeJbHBIM NPOrpaMMaM  BbICIIErO
o0pa3oBaHusi — mnporpaMmMam 0akajaBpuara, mnNporpaMMaM CHelUHAJMTeTa, IporpaMmMam
MArucTpaTypsl B (eepajbHOM roCyapCTBEHHOM ABTOHOMHOM 00pPa30BaTeJbHOM Y4Ype:KIeHUHU
BbIcHIero oopasoBanus «CaMmapckuid rocy1apcTBeHHbIH IKOHOMUYECKH A YHUBEPCUTET.

6.2. [lnanupyemble pe3yJibTAThI 00y4eHHsI N0 AUCHHUIIIINHE, 00ecTieYHBAIOIIHe T0CTHKEeHH e
MJIAHUPYEMBIX Pe3yJbTaTOB 00y4eHHs 110 porpaMme

Ipodeccnonanbubie komnerenuun (IK):
[1K-3 - CriocobeH onpeaenuTb MHBECTUIIMOHHBIN MPO(UIIH YUaCTHHKA PhIHKA IIEHHBIX OyMar, 1oJo0paTh
B COOTBETCTBHH C YCTAHOBJICHHBIM MTPO(HIIEM IOCTABIIMKOB (DUHAHCOBBIX YCIYT ¥ IPOKOHCYJIBTHPOBATH

0 pa3HOMY TUNY (PMHAHCOBBIX MPOAYKTOB, OOpaIAOIIMXCs HA OAHKOBCKOM, BATFOTHOM PBIHKAX H
PBIHKE LIEHHBIX OyMar u Mpou3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB

[Inanupyemsle |[lanupyemble pe3y/bTaThl 00yUeHUsI O JUCIHUIINHE
pE3yNbTaThI
o0y4eHus 110
porpaMme
IIK-3.1: 3HaTh: IIK-3.2: YMeTh: I1K-3.3: Bnaaets (MMeTh
HABBIKH):
METO/IbI OIIPEICTICHUS HCIIOJIb30BAaTh B HaBBIKaMU MOJ00pa
WHBECTUIITMOHHOTO npodeccnoHaTbHOM WHBECTUIIMOHHBIX
npodusi, MeTOANKU JeSITeIbHOCTH IPOAYKTOB B OPTdEb ¢
COCTaBJICHUS WHCTPYMEHTApU 110 [EJIBIO MOBBIIIICHUS €r0
WHBECTUIIMOHHBIX OLIEHKE MHBECTULIMOHHOTO |JOXOJHOCTH
PEKOMEHIAlNH, npoduIIsi, COCTABIIATh
OCYIIIECTBIEHUS MOJ00pa |peKOMEHIAIH 1Mo
MPOJIYKTOB B OpT(enb ¢ |(hopMUPOBaHUIO TOPTQENs
Y4ETOM PUCK-TIPODUISL C Y4ETOM PUCK- Tpoduis
KJINEHTOB KJINEHTA, OIIEHUBATH
3¢ (HEeKTUBHOCTH
WHBECTHIIMOHHBIX
CTpareruu
[Toporossrii 3HATh HEOOXOUMOCTb, YMETh PACCUNUTATh BJIa/IETh 3HAHUSAMU

CYIIHOCTBb U IPUHIHUIIBL
MTOCTPOCHHUS
NHBECTUIIUOHHBIX
noptdenei

OXHJAEMYIO JOXOIHOCTh U
PHUCK HHBECTHUIIHOHHOTO
noptdens

MIPaBOBOIO PETYJINPOBAHUS
noptdeaprHOro
MHBECTUPOBAHUS

CranngapTHblii (B
JIOTIOJIHEHHUE K
MIOPOTOBOMY)

3HATh THUITOJIOTHIO
CIPYKTYpPY
MHBECTULIHOHHOTO
noptdens

YMETh C IIOMOIIBIO
(UHAHCOBBIX TEXHOJIOTUI
1 (PMHAHCOBBIX
WHCTPYMEHTOB OIPEIEIIUTh
WHBECTULIMOHHBIN
npoQuIIb yIaCTHUKA PHIHKA
IIEHHBIX Oymar

BJIQJICTh 3HAHUSMHU
CTpaTeruil ynpasieHus
WHBECTULIMOHHBIMU
nopTdensiMu

[ToBbIIeHHBIH (B
JIOTIOJTHEHUE K
MIOPOrOBOMY,
CTaHJAPTHOMY)

3HATh MEXaHHU3M
opTQETHHOTO
WHBECTUPOBAHUS

nogo0paTh B COOTBETCTBUU
C YCTaHOBIICHHBIM
WHBECTUIIMOHHBIM
npo¢uIeM MOCTABIIUKOB
(UHAHCOBBIX MPOAYKTOB,
WCTIONB3Ys (PMHAHCOBHIE

BJIQJICTh 3HAHUSIMHU METOJIOB
1 MojeJiel B MOpT¢hET-HOM
WHBECTHPOBaHUH




TEXHOJIOTUH U (PUHAHCOBBIE
MHCTPYMEHTBI

[TK-2 - Crioco0GeH Ha OCHOBE THUITOBBIX METOJUK OCYIIECTBUThH PACUET IIEH BATIOTHI, [IEHHBIX Oymar,
(OHIOBBIX UHAEKCOB U MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB U COBEPIIATH CACIKH C BaTIOTOM,
[IEHHBIMH OyMaramu ¥ IpOU3BOIHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMH

IInanupyemble |Ilianmpyemble pe3y/ibTaThl 00y4eHHUs 10 AU CHMILIMHE

pe3ysbTaTh

o0OydeHus 1o

porpamMmme
[1K-2.1: 3nars: [1K-2.2: Ymerts: [1K-2.3: Bnagets (MuMeTh

HABBIKH):

0COOEHHOCTH IIPOTrHO3UPOBAThH KYpCHI CIOCOOHOCTBIO PACCUUTATh
(GYHKIIMOHUPOBAHUS ueHHbIX Oymar, [IOU u OCHOBHBIE I10Ka3aTellN,
COBPEMEHHBIX BAJIIOT HAa OCHOBE XapaKTepu3yolne
(MHAHCOBBIX PHIHKOB, rpaMKOB, OCYILECTBIIATh |COCTOSIHUE XO3SHCTBYIOIINX
METOAMKH pacyeTa aHaynu3 (paKTopoB, CyOBEKTOB, BIUAIOLIMX HA
CTOMMOCTH LIEHHBIX OyMar, [BIUSAIOLIMX Ha KypChl 1IeHY ()MHAaHCOBBIX aKTUBOB,
IIPOU3BOIHBIX BaJIIOT, IICHHBIX OyMar ¥ |a Tak)Ke COBEPINATh CACIKH B
(bMHAHCOBBIX [IdU OMP>)KEBOM TepMHUHAJIE
UHCTPYMEHTOB, KpOcC-
KYpCOB BaJIFOT

IToporossiii OCHOBHbIE IPUHLUIIBI PaccunteiBath Cnocobamu onTuMu3aluu

dbopmupoBaHus
WMHBECTHIIMOHHOTO
noprdens

K03 OHUIUEHTHI TUHCHHON
perpeccuu

WHBECTHUIIMOHHOTO TTOPThes
B COOTBETCTBUH C MOJICIISIMU
I'. Mapkosuna u Y. [lapmna

CrangapTHblii (B
IIOIIOJTHEHHUE K
IIOPOTOBOMY)

CrniocoObl  popmupoBaHuUs
U yIpaBiieHus noprdenem
obnuranui

pemaTh 3a1a4n
dhopmupoBanus noprdenei
JUTSL TOCTHKEHUS
Pa3IMYHBIX
CTpaTernyecKux menei

Cnocobamu pacueta
BennunH IRR, B3BEemeHHOM
M0 BPEMEHHU U 110 IeHbram
JIOXOJTHOCTH (PUHAHCOBOTO
cpencTaa

[ToBbIlIEHHBIH (B
JIOTIOJIHEHHUE K
MIOPOTOBOMY,
CTaH/IapTHOMY)

CriocoObl OLIeHKH
TOXOJHOCTH (DOHIOBBIX
WHJICKCOB, MPOU3BOTHBIX
(hMHAHCOBBIX
UHCTPYMEHTOB

MIPOBOJUTH OLIEHKY
pe3yJIbTaToOB
WHBECTHIIMOHHOM
eATeJIbHOCTH Ha NX
OCHOBE

MOAXOJaMH K BBIYUCIICHUIO
Mmep Tpelinopa, [xxeHceHa u
[Tapra, ©X NPUMEHEHHIO Ha
IIpaKTUKE

6.3. ITacnopT OLIEHOYHBIX MATEPHAJIOB

Ne HanmeHoBaHMe TeMbI KonTtpounpyembie Buj xoHTpoOs/UCcIONB3yeMble
n/m | (pa3mena) TUCHUININHBI IUIAHMPpYeMbIe OIICHOYHbIE CPEACTBA
pe3yJbTaThl 00y4eHUs1 B
COOTHOILIICHUH C
pesyJbTaTamu Texkymmi IIpoMe:xyTOYHBII
0o0y4eHMs 1O
nporpamme
1. OCHOBBI 3HAHMIL O IIK - 2.1, IIK-2.2, -TOKJIaf 3adeT
moprdenbHoM gi_g? TIK=3.1, 1IK-3.2, -aHAJIUTHYECKOE
MHBECTUPOBAHUU : HCCIIETOBAHHE




nopTdeTbHOM
WHBECTUPOBAHUU

MeToabl U MOJIENHU B

-TeCTUPOBAHUE

IIK - 2.1, T[IK-2.2, -ITOKJIaz 3a4er

[1K-2.3, IIK-3.1, I1K-3.2,

[IK-3.3 -aHAJINTUYECKOE
HCCIIENOBaHUE
-TeCTUPOBAHHE

6.4.011eHOYHBbIE MaTePHAJIbI IS TEKYIIEro KOHTPOJIS

IIpumepHasi TeMaTHKAa JJ0KJIAI0B

Pasznen aucuMILIMHBI

Tembl

OcCHOBBI 3HaHUI O
nopTdeTbHOM
WHBECTUPOBAHUH

©CooNo Ok wWNE

[
W N RO

Heo0OxomuMocTh 1 CynHOCTh TOPT(HETHHOTO0 HHBECTUPOBAHUSI.
OO01re NPUHIUITBI TOCTPOSHUSI UHBECTUIIMOHHBIX MOPThesei.

Mexaau3M mopTQeTbHOTO HHBECTHPOBAHMUSL.

CyOBbeKThl TOPTQEITHHOTO HHBECTHPOBAHHUSL.

OO0BeKTh TOPTHEITHHOTO NHBECTHPOBAHUS.

[IpaBoBoe perymupoBanue NOpTHETHHOTO HHBECTUPOBAHUS.

PerynsTopsl peiHKa MOpT(HETsHOT0 HHBECTUPOBAHUS
OxunmaeMas T0XOIHOCTh aKTHBA.

OskuaeMblil puCK MOpTQEs.

. Puck moprdens, cocrosimero u3 HeCKOIbKUX aKTUBOB.

. JloMuHUpyroumii nopTQens.

. D¢ dexTuBHBINH HaOOp MOpThEEH.

. Iloptdens, cocrosiuii U3 akTBa 6€3 prcKa U PUCKOBAHHOTO aKTUBA.

KpenutHsblit 1 3aeMHbIi TopTdhenu.

MeTtozbl ¥ MOZIENH B
mopTPeTHHOM
WHBECTHPOBAHUHU

1.

RRO~NoORwN

12.
13.
14.

0.
1.

OddexTuBHas TpaHuIa mopTdeneit, CoCTOANMX U3 aKTUBa 0€3 PUCKa U PUCKOBAHHOTO
aKTHBa

Moens oneHKkH CTOMMOCTH akTHBOB (CAPM)

Omnpenenenne Habopa 3G GEKTUBHBIX OpTdhemei

Omnpenenenne d3QpPEeKTUBHOM IPaHUILIBI C TOMOIIBIO KPUBBIX H30CPEIHUX U U30UCIIEPCHI
Omnpenenenne 3¢ HeKTUBHON TpaHUIBl MapKOBHIIa METOIOM MHOXHUTENeH Jlarpanxka
OmnpeneneHne ppIHOYHOTO MOPTQENS TP BO3ZMOXXHOCTH 3aMMCTBOBAHHUS U KPEAUTOBAHUS
OmnpeneneHne ONTUMAIBHOTO MOPTQENT C MOMOIIBIO JIMHEHHOTO MPOrpaMMHUPOBAHUS
Crparernst HOCTOSHHOH MPOIIOPITNH MEX Ty KJIJacCaMU aKTHBOB

OyHKIUY MOJIE3HOCTH UHBECTOPA

IIpemus 3a puck MapkoBuna

MaKCI/IMI/I3aHI/I$[ KOJIMYCCTBA CTaHAAPTHBIX OTKJIOHCHUH MEXIY HOXOIHOCTBIO l'IOpT(i)CJ'IS[
" [CJICBBIM YPOBHEM

AOCOIIIOTHBIN M OTHOCHTENBHBINA VaR
OsxuaeMble TOTepu TOPTdENs B CiIydae MOBBIIICHUS 3HaueHus VaR
Mogens EaR




3a1[aHHe JJIA aHAJIUTHYCCKOI'O UCCIICAJOBaAHUA

Pa3gen aucuuniInHbI Bonpocsl

OCHOBEBI 3HAaHUH O Bri6pats 10 GprHAHCOBBIX aKTHBOB, KOTOPBIE TOPT'YIOTCS Ha MOCKOBCKOM

nopTdensHom Ouprxe 1 000CHOBATH CBOW BBIOOP.

HHBCCTHPOBAHUHU o o o
Ha caiite MockoBcKoOM 6I/Ip)KI/I HanuTu CHCL[I/I(bI/IKaIII/II/I nu I/IH(i)OpMaI_II/IIO 10 I€HaM

3aKpBITHS BEIOPaHHBIX aKTUBOB CO 2 aBrycra mo 3 ceHtsiops 2021 roga. Ha
OCHOBE €)KEJHEBHBIX TOXOAHOCTEH aKTHBOB JBYMS CIIOCOOaMH pacCUUTaTh
nopThensHOM XapaKTePUCTUKH MOPTQeTeil: HAMBHOTO, C MAKCUMAaJIbHON TOXOJHOCTBIO U C
UHBECTHPOBAHHH MUHUMaJIbHBIM pHCKOM. Jlanee paccunTaTh XapakTEepUCTHKH JIyUIIIEero, C
Bamreit Touku 3penust, mopTdens u 000CHOBATh BEIOOP HIMEHHO TaKOT'O
moptdens. Bee pacuersi caenars B Excel.

MeToabl U MOJIEIHU B

3axaHus 1J1 TECTHPOBAHHUSI M0 THCHUILIMHE U151 OLIEHKH ¢(pOPMHPOBAHHOCTH KOMIIeTeHImii (Min
20, max 50 + cepraky Ha IUOC ¢ Tectamu)

YKQXKHUTE 3a/IaHUs

YpoBeHb HHOISAIUY PEACTABIISET COOOM:

-[I0Ka3aTeNlb U3MEHEHUS ICHEeKHOM MacChl 3a MEePHO]] BPEMEHU

-nokasarenp Temna npupocra WIIL 3a nepuon Bpemenun

-[I0Ka3aTellb CyMMbI OOECIICHEHHBIX JICHET 3a MEPUOJ BpeMEHU

-[I0Ka3aTelb YBEIUYCHHUS] CTOMMOCTH JICHET BCIICJACTBUE HAYUCIICHUS ITPOLICHTOB

HHnekc mokynarensHON CIOCOOHOCTH JICHET TIPEICTABIISIET COOOM:
-[I0Ka3aTelNb, paBHbII 00paTHOI BeTHYMHE UHACKCA 1IeH
-CTaBKy JOXOJHOCTHU HpI/I I/IHBCCTI/IpOBaHI/II/I JCHEXHBIX CpeI[CTB
-[I0Ka3aTeNb CKOPOCTH JOKYMEHTO000pOoTa
-I1I0KA3aTeCJIb )II/ICKOHTI/II)OBaHI/ISI JCHCXKHBIX CyMM

[TokazaTens AEHEKHOTO MYJIBTHUIUTHKATOPA MPEJCTABISET CO00

-KOMIIOHEHT JIEHEXHOW MacChl, KOTOPbIN XapaKTepu3yeT BEIUUYNHY ICHEKHBIX CPEACTB, IOCTYNHUBIINX B
CI/ICTeMy KOMMCpLIeCKI/IX 6aHKOB

-k03()PHUIIMEHT, KOTOPHIH MOKa3bIBAET BO CKOJBKO pa3 JIEHEKHAss Macca OOJbIle BETUYHMHBI HATUYHBIX
IeHer B 0aHKOBCKOU CUCTEME

-3arac JeHeKHOM Macchl Ha 1 py0. BaJOBOTO BHYTPEHHET0 POAYKTa

-opMy CyIIIeCTBOBAHHMS TOCYIaPCTBEHHOT'O BHYTPEHHETO JI0JITa

PriHOK 1IEHHBIX Oymar — 3To:

-COBOKYITHOCTb CHEJIOK, CBSI3AHHBIX C MOKYIKOW U MPOJa’KeN BaIOThHI
-COBOKYITHOCTH CJIEJIOK C IICHHBIMH OymMaramu

-CJIEJIKA C HEJIBUKUMOCTBIO

I'maBHas 3agaua PBIHKA OHCHHBIX 6YM3.1" — 9TO!
-IIPpUBJICYCHUEC KalluTaJla JJId ITOJIUTHUYCCKOI'0 pa3BUTHUA
-YAOBJICTBOPCHUC 06LI.ICCTBCHHBIX HOTpC6HOCTCﬁ
-IIPUBJICUCHUEC KallUTaJ1a JJI1 SKOHOMUYCCKOI'O Ppa3sBUTUA

Oprann30BaHHBIN PHIHOK IIEHHBIX OyMar OCYIIECTBIISICTCS

-rOCYJapCTBOM

-Oupxen

-aKIUAMHU

-00IUTanusIMu

Ykaxute, kKakue GUHAHCOBBIE HHCTPYMEHTBI CYMTAIOTCSI HAN0OJIee pUCKOBAHHBIMH:
-OIIIHOHBI ¥ (PHIOYEPCHI




-aKIIuu
-00JMTaIy KOPIIOPaIMii U MPeANPHUITHH HEPUHAHCOBOTO CEKTOpa SKOHOMHUKHU
-TOCYAapCTBEHHBIC OOIUTAIINN

[Ipn MaTeMaTH4YECKOM ydeTe IPUMEHSAETC
-JIEKypCUBHAs CTaBKa IIPOLICHTA
-aHTHCUIIaTUBHAs CTaBKa IIPOLICHTA
-peanbpHas CTaBKa IPOLEHTA

[IpaBo, oopMiIeHHOE AOTOBOPOM, KYIUTh, MPOJAaTh (WJIM OTKA3aThCS OT CHENIKH) Ha TPOTSHKECHHH
JIOTOBOPHOTO CPOKA ¥ 10 (PMKCHPOBAHHOM JIOTOBOPHOH II€HE ONPE/ICIICHHBI 00heM IIEHHBIX Oymar 0o
MIOJIYYHTh OTNIPEIEIICHHBIN 10X01 OT (PMHAHCOBOTO BJIOXKEHUS HIIH JICHEIKHOTO 3aiiMa — 3TO

-OMIHOH

-BEKCeJIb

-(pprouepCHBIN KOHTPAKT

OnuuoH, peanu3anusi KOTOPOro He IPUHOCUT NMPUOBUIN, HA3bIBAETCS
-OMILIMOHOM «0€3 IeHer»

-OIIIMOHOM «IIpU CBOUX»

-OILIMOHOM «IIpU ACHBrax»

Kak Ha3bIBaeTCs 1ICHa UCIIOJIHEHHSI ONIIMOHA, IIEHA, TI0 KOTOPO MOYKHO KYITUTh WJIHM MTPOAATh Oa3HCHBIN
aKTHB ONIIMOHA?

- CIIOPT-1IeHa

-CTpaliK-1IeHa

- (hprouepcHast LeHa

Kakas craTbs CBUACTCIILCTBYCT O HAJIMUUU «0O0IBHOI» CTaThH B OTYETHOCTH
-BCKCCJIA BBIJAHHBIC ITPOCPOYCHHBIC

-KpCANUThHI 0aHKOB CPOKOM CBBIIIC 1 roaga

-Kp€AUTOPCKaAsA 3a10JKCHHOCTD

O dYeMm CBHUIIETETBCTBYET BBICOKHI YACIBbHBIA BEC B OTYETHOCTH TaKOW CTaThu, Kak «Bekcens
IIOJTyYEHHBIE IIPOCPOUYECHHBIEN:

-00 ompeeeHHbIX HEA0CTaTKaxX B paboTe OpraHu3aIuu

-0 KpaifHe HeyIOBJIETBOPUTENBHOI paboTe OpraHu3aIiu

-HH O UeM

OOBIKHOBEHHAs aKIUs UMEET PHIHOYHYI0 CTOMMOCTh 120 py0. Jloxoa Ha akmuio MO WTOraM rojia
coctaBun 14 py6. Onpenenure ans akuuu kodpdurueHt P/E:

-8,34;

-8,57,

-11,15;

-13,65.

Koaddunment P/E nokasbiBaet:

-OTHOIIIEHUE TEMITOB POCTa MPUOBLIM KOMITAHUY K PHIHOYHOM IIEHE aKIINN
-OTHOIIIEHUE MPUOBLIH Ha aKIUIO K PRIHOYHOH IIEHE aKIIUU

-OTHOIICHUE PHIHOYHOM IIEHBI aKIIUU K TEMIIaM POCTa MPUOBLTH KOMIAHHA
-OTHOIIICHUE PHIHOYHOM IICHBI aKIIUU K TPUOBLTN Ha aKIHIO

VYkaxure, Kakoe U3 CIeAYIOIUX YTBEPXKICHUH HanOoJiee TOUHO XapaKTepu3yeT cMbIch nokasarens P/E:
-[10Ka3aTelb MPUObUIBHOCTH KOMIIAaHUH

-[I0Ka3aTelb HepaclpeieIeHHOW NpUObUIH B pacuyeTe Ha OJJHY OOBIKHOBEHHYIO aKIHIO

-KOJIMUYECTBO JIET IPU TEKYLIEM YPOBHE NMPHOBLIN, KOTOPOE MOTpeOyeTcs KOMIAHUU I TOTO, YTOOBI
OKYITUTH IIEHY CBOMX aKIUH

-[10Ka3aTellb KaluTaIN3alud KOMIIAHUU



bank BbriutauuBaer 12% rogossix. [lpouentsl cnoxsble. Kakyio MUHHMandbHYIO CyMMY TpeOyeTcs
pa3MecTuTh BKJIaTUUKy B OaHKe, yTOOBI uepe3 2 roja y Hero 6ou10 He Meree 10 000 py6.?

-71972

-5555

-6354

-8515

Homunan ob6murammu 1 000 py6., kymon 10%, BeIutaumBaeTcsi oquH pa3 B roi. Jlo morameHus
obmurarmu 3 roma. OmpenenuTh IEHy OOJNMTalu, eCd €€ JOXOJHOCTh JIO TOTAIICHHs JI0JDKHA
cocTtaBuTh 12%.

-951,96

-1000

-1049,74

Paccunraiite ppiHOUYHYIO cTOMMOCTh oOsuranuu HomuHaaoMm 18 000 py6., cTaBkoOW BBITIIIAYMBAEMOTO
€XKEroJlHO KyMOoHHOro aoxona 12% u cpokom moraiieHus 3 roja, €M CTaBKa MPOLEHTA 110 BKJIaay B
Oanke coctaBisaeT 14% roaoBbIX.

-17164

-17296

-17565

-17706

Paccunraiite ppiHOUYHYIO cTOMMOCTh oOnuranuu HomuHanoMm 18 000 py0., cTaBKOi BBIIJIAYUBAEMOTO
€XerolHo KynoHHoro aoxona 11% u cpokom mnoraimieHus 3 roja, €M CTaBKa MPOLIEHTA 110 BKJIaay B
Oanke coctaBisteT 12% roaoBbIX.

-17568

-16857

-17105

-17800

Paccunraiite ppiHOUHYIO cTOMMOCTh oOnuranuu HomuHaaoMm 17 000 py6., cTaBkol BBIMIJIAYMBAEMOTO
€XKETOTHO KYMOHHOTO Aoxoaa 12% u cpokoM moramieHust 3 roja, €CJii CTaBKa MPOLIEHTA 0 BKJIATY B
Oanke cocrtaBisteT 14% roaoBbIX.

-16211

-16105

-16817

-17421

IIponiecc yBenuueHHss CyMMBl JE€HEr B pe3yibTaTe IMPUCOCAMHEHHMS IIPOLIEHTOB K CyMME ILIaTexa
Ha3bIBACTCS:

-IUCKOHTUPOBAHUEM

-HapaIMBAHUEM

-IIPUCOEIUHEHUEM

IIpu cpoke mMeHblIe 01HOTO Tofa P PEeKTUBHEE CTaBKa MPOLIEHTA:
-rpocras

-CJIO>KHAast

-00€e cTaBKM JJAIOT PaBHbBIN pe3ynbTatr

KoHTpONbHBIN MaKeT aKInid:
-50% + 1 akuus

-100%

-49% + 1 akuus

B pesynprate criaxuBaHus BpeMEeHHOro psifa 6, 2, 7, 5, 12 npocToii TpeXuIeHHOHN CKOIb3A1IEN cpeHen
IEPBOE CIIIA)KEHHOE 3HAaYEHUE PAaBHO



B pesynberare criaxkuBaHus BpeMeHHOTO psiaa 6, 2, 7, 5, 12, 15 mpocToil TpEeXwWIEHHON CKOJb3SIIEH
CpenHel BTopoe criakxeHHoe 3HaueHue paBHo: (10 0,1)

AKIHSI MOXET OBITh TIpHOOpeTeHa B 1aHHbIM MOMEHT 3a 1400 py0. PaccunraiiTe KOHEUHYIO IOXOAHOCTh
aKIU¥, €CJIM WHBECTOp IUIAHMPYET MpoJaTh ee 4epe3 roja mo neHe 1480 pyO., a oxumaemas cymMMma
JTUMBUJICH]IOB 3a roj coctasisieT 130 pyo.

Uucras npubbuib akmornepHoro oodmectBa coctaBmwia 1 000 000,00 py6. Akumu dToro obmiectBa (Ux
BeimymeHo 2000 mT.) mpoxaroTcs Ha peiake 1o 2 500 py06. 3a akmuto. Paccunraiite mokasaresib 10Xoaa
Ha axiuio (EPS)

Uwucras npubbuib akmorepHoro obmectsa coctasmia 1 000 000,00 py6. Axkuuu dToro obmiectBa (Mx
BoiymeHo 2000 miT.) mpogaroTcs Ha peiHke 1Mo 2 500 pyO6. 3a akuuio. Paccunraiite koaddurment (P/E)

[TK582. Brnaguuk nonosxuin B 6ank 10 000 py0. bank BhITUIauMBaeT cIoxKHbIe MpolieHThl. Kakas cymma
OyJeT Ha cueTe y BKJIaJUMKa Yepe3 TpU rojia, €CiM MPOLIEHTHAs CTaBKa 3a nepBbld rox coctasiger 20%,
3a BTOpoi - 30%, 3a Tpetuii - 25%7?

-19500

-20100

-21000

-24300

Bxagunk mosnoxun B 6aHk HeKOTopyro cymmy B Havyaiie 2009 r. baHk HauuCIIANI ¢ NEPUOAMYHOCTHIO pa3
B MOJITO/Ia MPOCTHIE MPOIEHTHI MO CIEAYIOIIMM T'OJJOBBIM ITPOLIEHTHBIM cTaBkaM: 2009 . - 90% oT cTaBku
pedunancupoBanus banka Poccuu; 2010 r. - 80% ot cTaBku pegunancupoBanus banka Poccun; 2011 r.
- 70% ot craBku pedunancupoBanus banka Poccuu. B mpenmonoxxenuu, 4To BKIAAUYUK HE CHUMAI
JICHET CO CBOETO CYETa, ONpPEEeNUTe, KAKyl0 CyMMY OH TOJO0XHJI B OaHK, €CJIM Ha ero cYeTe B cepe/luHe
2010 1. 6610 28 600 py6. st ctaBku banka Poccun mpussth cnenyromue 3aadeHus: 2009 r. - 12%;
2010r. - 9%; 2011 r. - 8%.

-22700

-24237

-25000

-23337

6.5. OleHOYHBbIE MATEPHAJIBI A1 IPOMEKYTOYHOI aTTecTaluu

@DoH/1 BONPOCOB /1JIs1 NPOBeAeHNs MPOMEKYTOYHOr0 KOHTPOJIsi B hopme 3auera

Paszpes AucuniIMHbI Bonpocsl
OCHOBBI 3HaHUH O 1.Heo6x01MMOCTh U CYITHOCTH MOPT(HETHHOTO HMHBECTUPOBAHUS.
nopThensHOM 2.0011¢e NPUHIUIBI TOCTPOSHUSI HHBECTHUIIMOHHBIX TOPTQENeH.
MHBECTHPOBAHUH 3.Mexanu3m nopTdHeaTsHOTO UHBECTUPOBAHUS.

4.CyObeKThl MopT(heaTsHOr0 UHBECTUPOBAHHUS.

5.006bexThI MOPT(HETHHOIO0 HHBECTUPOBAHUS.

6.IIpaBoBoe perynupoBanue MOPTHETHLHOTO HHBECTUPOBAHUS.
7.Perynsatopsl pbiHKa MOPT(HETHHOTO HHBECTHPOBAHUS
8.0xuaemMasi JOXOAHOCTh AKTUBA.

9.0xuaeMbli prCK MOpTQEs.

10. Puck noptdensi, COCTOSIIET0 U3 HECKOJIbKUX aKTHBOB.
11.JomMuHUpYIOMUMA TOPTQENTD.

12.2¢dexTuBHbIi HAbOp MOpThemnei.

13.IToptdenb, cocTosmmii U3 aKTUBA 0€3 PUCKA U PUCKOBAHHOTO aKTHBA.
14. KpenuTHbI 1 3aeMHBIN OpTheny.




15.9¢dexTuBHas rpanuia noprdenei, COCTOAIMINX U3 aKTHBa 0€3 pucKa
U PUCKOBAHHOTO aKTHBA.
16. PorHOYHBIH TOpTdES.

Mertonabs! 1 Moaenu B
nopTQensHOM
WHBECTUPOBAHUH

17. Monensb onieHku crouMocT akTuBoB (CAPM).

18.Mogens Y. [llapna.

19.0npenenenne Habopa 3PpheKTUBHBIX TOPTQEIICH.
20.ITporuo3upoBanue BeJIM4YMHBI bera.

21. Apbutpaxnas mozenb Pocca.

22.0npenenenrie  3(pGEKTUBHON TpPaHUIBI C IOMOIIBIO  KPUBBIX
U30CPEIHUX UU30JUCIIEPCUH.

23.0npenenenre >GGEeKTUBHON TpaHHWIBl MapKoOBUIIA METOJOM
MHOxHUTeNnen Jlarpanxka.

24.Omnpenenenne  peIHOYHOTO  TOpTdenss mpu  BO3MOXKHOCTH
3aMMCTBOBAHUS U KPEIUTOBAHHUS.

25.0npeneneHue ONTUMAIBLHOTO TOPTQENss C MOMOIIBIO JIMHEHHOTO
IPOrPaMMHUPOBAHUS.

26.ITaccuBHBIC U aKTUBHBIE CTPATETUH YIIPABIICHUS OPThEIeM.

27. TlaccuBHBIE CTpaTe€rHMH yIpaBieHUs moprdeneM. AKTHBHBIE
CTpaTeruy yrnpasJjeHUs MOPTQEeM.

28.MexaHWYeCKUE CTpATeTUH 1O Pa3MEIICHUI0 CPEJCTB MO KJlaccaM
aKTHBOB.

29.Ctparerust NOCTOSIHHOM MPONOPLUN MEXKIY KIACCAMH aKTUBOB.
30.Crparerus nuamasoHa.

31.Crpareruu miaBarouei IpornopImu.

32.CtpaTeruu cTpaxoBaHus MopTdes.

33.DyHKIMN NOJE3HOCTH HHBECTOPA.

34 KoHuenius moje3HOCTH U aKCHOMBI PAllHOHATILHOTO BBIOOPA.
35.I1pemust 3a puck Mapkosuiia.

36.KpuBas 6e3paznnuus.

37.Bp100p ONTUMAIBEHOTO MOPTQEs.

38.Makcumu3anus KOJMYECTBA CTAaHAAPTHBIX OTKJIOHEHHM MEXIy
JIOXOJTHOCTBIO MOPT(EIs U 1IeJIEBBIM YPOBHEM.

39.MlHBECTHUIIMOHHBII BHIOOP HAa OCHOBE MPHUHLUIA CTOXAaCTHYECKOTO
JIOMUHUPOBaHMUS.

40.9¢dexT BeIOOpa cpemHero mopTdens.

41.A6comoTHBIN 1 OTHOCUTENBHBIA VaR.

42.01eHKa OMMOKN TapaMaTpUIECKU MOJIEIH.

43.0xunaeMple ToTepy MOpTQeEs B CiIydae MoBeIeHus 3HaueHus VaR.
44 Monens EaR.

45.HcTopuieckoe MOIETUPOBAHUE.

46.0nenka VaR ¢ momorisio Metoga Monte-Kapio.

47.Be16op merona onenku VaR.

48.Crtpecc-TecTUpOBaHUE.

49.0Tob0pakeHrne (UHAHCOBBIX AKTHBOB C IOMOIIBIO CTaHIAPTHBIX
(haKkTOpOB pHICKA.

50.JlenpTa- VaR, xomnonenT VaR u VaR- bera.

51.011eHKa TOXOAHOCTH U PUCKA.

52.0npeneneHue JOXOJHOCTH METOAOM OIICHKHM CTOMMOCTH €JIMHMIIBI




Kanuraiga

53.ITokazarenu 3pPeKTUBHOCTH YIIPABICHHS MOPTQEneM.

54 Nunexc MoauinsIHu.

55.Yuer acumMeTpuH U 3KCLECCa.

56. Koaddumuent CoptuHo.

57.11okazaTenu CriocOOHOCTH MEHeKepa MPOrHO3UPOBATh TOXOTHOCTH
AKTHUBOB U KOHBIOHKTYPY.

58.0Omera.

59.Pa3noxeHue 10X0AHOCTH Ha COCTABIISAIOIINE KOMIIOHEHTHI.

6.6. LlIkaabl 1 KPUTEPHUH OLEHUBAHUS N0 (popMaM TeKYLIero KOHTPOJIS U NPOMEKYTOYHOMH

arrecTaumu
HIxkana u KpuTepUN OCHUBAHNUS
Ouenka Kpurepun oueHnBanus 1151 MEpONPUATHH KOHTPOJIS €
NpUMeHeHHeM 2-X 0aJLJILHOI CHCTEMBI
«32YTEHO» TK2, IIK3

«HE€ 3aYTCHO»

Pesynbrarel 00y4enus: He c(OPMHUPOBAHBI HAa TIOPOTOBOM YPOBHE




